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vot 1039 r2:x 85
TO IAVE AND T HOLD satd ecal properiy with 21) priviie

39. and appurleninces theteuntn belonging, to the sald Trustee, hiy heles, yuccessoly,
and awvnghs furever, upoun the trusts, tezms and conditivns, an for the ures herelnatter et furlh

I the Grantur vhall pay the note secured heleb) in accordanre with ih terms, together with interest thefcun. and Any tenev iy of exlenmsiung
thereof In whole or In patt, and shall comply with 2!l of the cuvenants, (€4nis, and cunditions ot this deed of 1rust, then this convedsnce shall be nall
and void and may ke cancelled of record at Lthe request of the tirantor. 7, howeser. thete shall be any defautt i any of the covenanls, Lerms, of
conditions of the nule secuted heseb)y, or any failure or neglect lo comPly with the cosenanty, tefms, uf condiliuns contained in this deed of trust,
then and in any of surh events, il the default 11 not made good within hifleen {13) days, the note shall, at (ke opliun of the Henchalary, at eaee
become due and payable withoutl netice, and It ahall be 1aniul for and 1he duty of the Truster, upun Trquest of the Beachciavy, to 1¢ll the land herein
conveyed at public auction for caxh, aftes haring Bt given such nolice of heasing as to commencement of tureclosule proreedings and obtained such
Sndings or leave of court as may be then required by law ind giving wWeh notice and advertiung the time and place of vuch $3le in such Manier a»
may be then prosvided B) law, and upon such and an) rerales and upoen compliance with the then law relating to foreclovure proceedings tu convey
title 1o (ke purchaset in fee simple.

The proceeds of Lhe Nale shall after the Trurtee felaing his commitsion he 2pplied to the coasly of sale, the amount due o the nole hereby
secured and olherwite as required by the then ¢vhrting law zelahing to furectvsures The Trustee's comnmission ha'!l be Ave pee cent of the gtoss

proceeds of the rale or the minimum sum of §. . whicReser iv greater, for 2 completed forcclusure. Ta the event foreclurure i+ com-

meaced, but not completed, the Grantor shall pay a1l rapenses Incarred &y Tsualer and 2 partial commision computed on Bye per tent of the out-
standing indeblrdness oF (he 2borve staled minimum sum, whichever i+ greates, Ir accordance with the following schedule, to wit: one-fourth thereot
belore the Truster hviues a natice of heating on the right to fureclose; one-half thereof a

fter tysuance of sald nolice; three-fourths thereof after such
hearing; aed Lhe greater of the (211 cumminieon oF misimum after Re initial sale.

ANG the 35id Grantor does hereby covenant and agree with the Trustee as follows:

I INSURANCE. Grantor shall keep a1l improvements on +3id 1and, now or heseafter efecied,
aganst loss By fire, windstorm and such other carvualties and sonlingeneics, in such manner and in suvh companies and fur such amuunts, not ex-
ceeding thatl amount Recerys3ry (0 pay the sum seculed by this deed of trust, and as may be rathvfactory to the Henrhciary. Girantor yhall putchase
such insurance, pay all prenums therefor, and shall deliver to Benenvidry such palicies 2lung with ey

idence of premium payment as long as the
note secured heredy remains unpaid. If GGrantor (aits to purchase such lasurance, pay the premiums (her

constantly wnyused for the beneht of Lthe Henehciary

elor or deliver 33ld policies alvog with evi-
dence of paymenl of premiums thereon, then Reneficaary, at his oplion may purvhase such lnsurance Such amounts pald by Beneficlary shall he ada-
ed Lo the Note secured by this Deed of Trust, 3nd shall b¢ due and payable upon demand by Granlor to Beachclary.

. TAXES, ASSESSMENTS, CHARGES, Grantor shatl pay all taxes. jisessments and charges as may ke lawfully levied against sald piemies
althin thirty (19) days after the s2ame 3hall hecome due. In the event that Grantor fals to 30 pay all tanes, Assesaments a8d charges at herein re-
quired, then BencBiclar). at hls option, may pay the ume and the amounts 13 paid hall be added to the Note, secured by this Deed of Trust, and
shalt be due and payable upon demand by Grantor to Renehelary.

3 PARTIAL RELEASE CGrantor shall not be entitied to the partial relesie of any of the abose descnibed property ualess 2 specific provisien
prosiding therefor bs included in this Deed of Trust. In the event 3 parlial release prosistoa is included in thit Deed of Trust, Granter must sthicuy
comply with (Ae tegms thereol. Notmithitanding as)ihing Relein cvatsined, tGranfor shall not be eniitled to any release of properiy unless Graater
is not in dchu\!t and iy tn full comphance wilth a)t of the tetms sad provisions of the Note. this Deed of Trust, and any cothez Instrument that may be
securiag said Note

8. WASTFE. The Grantor covenants Lhat Ae nlil %eep (Be premises Belfein conveyed in as good order, repalt and condition as they are now, reason-
able mear and tear eveaptad. and that he will net commit or permit any waste.

5. WARRANTIFS. Grantor covenants with Trustee and Benefciary bl Be bs selaed of the premives In fee simple. has the right o convey the
wame in fee uimple. LA2L title is markesble and free and clear of 3!l encambrances, and that be will warrant and defend the Litle agaiast the Tawfol
claimy of 2ll persons whoamageser,

eucept fac Lthe except.ons harewnalter 4'ated Title to Lhe property BereinaBove dewenbded s sudject to the folloming
enceplions:

§ SUBSTITURION OF TRUSTEF. Graater 3ad Trustee <ureaant and agree te and wih Beacerary At tm cive the satd Trusles, of any sldcos-
it trustee. shall die, Bezutne lacagable of acting. feRaunce Bls Urnsl. oF fof othet 3:milaf of dussimiar reana become Ssaccepladle to the halder of

the Nole. then the halder of tAe Neole may ippetatl, in wrniiag. a tristes n take the plice af Lhe Yrusiee, and wisa tae prodate and cegisitatinn of
e sames, LAe Lrurlee thuos 27pointed cRAll succeed Un 211 the gighis. pawer., and dutiter ol the Traitee

7. CIVIL RCTION Ia the avent that the Fruilee *. 3amed Av 3 PIFLY Lo 2By evvid actien 24 trusles in (ks Deed of Trusl, the Truslee shall be
entitied €» emplay 2m attarney at law, iacicding henself If Be i+ & lteensed attorney, o re3reszat Bim ta sild aclion and the feasnaaldle allalued™s
fees of tRhe Trustee in sgch action +2a1) he paid by Beanetciazy and ckisged to 1he Note 3nd sexuted by 1Al Deed of Toust

$ PRIOR LI1FENS Defazit under the terms of wny lotrament stqured By 2 hien Lo which thiv deed af trast i yabecdinale shall coastitutle Lelauit
Aereander

IN WITNESS WHEREOF. the Graator Ras Perss~to st Biy Band and wal. of if

cotperate name by its duly authoneed olficers pad W1 seal te Re Berenaga aflined Py
abave wtlles.

3 vausgd thd instrument to Be signed in WS
d nf Dicectors, the 43y 334 year BN
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