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Tins Coxpodusivs Riperis made this. .. STH. ... ... day of Decenbex

....... »

1983 ., and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed
to Secure Debt (herein “securily instrument’™) dated of cven date herewith, given by the undersigned (hercin
"Bo'ro“-cr") o scure B,o"o“'cr's N“te to SOU“\ CQ(O“I\O Federol SOViﬂgs & loan AS‘OCEO"OI’\

.........................................................

...................... (herein “lender”) and covering the Property described in the sccurity instrument and
located at.Units .64 .and . 45,. Northgate .Trace. Horizontal . Property.Regime,.....
Greenville, South Carolina (Progerly Address)

The Property compriscs a unit in, together with an undivided interest in the common clements of, a condominium
project known as. ... .Noxthgate Trace tox jzantal. Property. Regine

(Name of Condominium Project}

................ { herein “Condominium Project™).

CoNDOMINIUM COVENANTS. In addition to the covenants and agreemients made in the sccurity instrument,
Borrower and Lender further covenant and agree as follows:

A. Assessments. Borrower shall prompily pay, when due, all assessments imposed by the Owners Association
or other governing body of the Condominium Project (herein “Owners Association™) pursuant to the provisions of the
declaration, by-laws. code of regulations or other constituent document of the Condominium Project.

B. Hazard Insurance. So long as the Owners Association maintains a “master”™ of “blanket” policy on the
Condominium Project which provides insurance coserage against hire. hazards included within the term “extended
coverage,” and such other hazards as Lender may require. and in such amounts and for such periods as Lender may
require. then:

(i) Lender waives the provision in Unifosrm Covenant 2 for the monthly payment to Lender of one-twellth
of the premium installments for hazard insurance on the Property:

(3) Borrower’s obligation under Uniform Cosenant S to maintain hazard insurance coverage on the
Property is deemed satisfied: and

(iii) the provisions in Uniform Cosenant £ regarding application of hazard insurance proceeds shall be
superseded by any provisions of the devlasation. by-lans, conde of regulations or other constituent document of the
Condominium Project or of applicable faw to the extent necessary to avoid a conllict between such provisions and
the provisions of Uniform Covcnant 5. For any period of time during which such hazard insurance coverage is not
maintained. the immediately proveding sentence shall be deemed to have no foree or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard insuranve coverage.

ja the event of a distribution of hazard insurance procevds in licu of restoration or repair following a loss to
the Property. whether to the unit or to commoa clements. any such provecds payable to Borrower are hereby assigned
and shall be paid to Lender For application to the sums secured by the sevurity instrument. with the excess, if any.
paid to Borroavs.

C. Leoder’s Prior Coasent. Buosrower shali not. cxee after aotice to Lender and with Lender's priog writien
conseat, partition or subdivide the Property of coasent to:

(1) the abandunment or termination of the Condominium Project. cwepl for abandonment or termination
provided by law in the case of substantial destnntion by fire or other casualty vf in the cas: of a taking by condemnation
of eminent domain;

(i) any matcrial amendmant to the devlaration. by-laws or code of regulations of the Owners Association.
or cquivakent constituent document of the Condeminium Project. including, but not imitad to. any amendnwnt which
would change the percentagy interests of the unitowners in the Conduminium Propxt: of

(i) the effectuation of any dwision by the Qancrs Assoviation to terminate professional management and
assume self-managemwent of the Coadominium Project.

D. Remedics. 1f Borrower breaches Borrower’s covenants and agreements bereander. includiag the covesant
to pay whea dee condominivm assessments, then Lender may invoke any remedies provided under the security
instrument, includiag. bat not imited to. those provided umder Usiform Covesant 7.

Ix WITNESS WHEREOF, Borrower has exevutad this Coadominium Ridker.

NORTHCATE TRACE JOINT VENTURE, A

SOUTH CAROLINA GENERAL PARTNERSHIP
BY: W MS SIRE D LOPMENT CORP.

BY: CAROLKZ SERVICE CORPORATION
_OF GREERVILLE

BY :

~BENIT
Its General Partners
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