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Lender's written agreement or apphoable law. Borrower shall pay the amount of all mortgage insurince premums e the
manner provided under paragraph 2 hereof.
Any amounts dishursed by Lender purvnant to this paragraph 7. with anterest thereon, shall hevome addinonat
indebredness of Rorrower secured by this Morigage  Unless Boreower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from [ ender to Boreower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at zuch rate would be contrary to applicable faw. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any evpense or take ‘
any action hereunder.
8. Inspection. lender may make or cause to be made reasonahle entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related o Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. d

condemnation or other taking of the Propeity. or part therco
and shall be paid to Lender.

In the event of a total taking of the Property. the proveeds shall be applied to the sums wcured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, untess Borrower and Lender

otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds

as is equal 1o that proportion which the amount of the sums secured by this Morigage immediately prior to the date of

1aking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

1f the Property is abandoned by Borrower. or if. after notice by L.ender 10 Borrower that the condemnor offers to make

an award or setile a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is

mailed. Lender is authorized to collect and apply the proceeds. at Leades’s option, cither to restoration or repair of the
Property or to the sums secured by this Mortgage.
Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof of change the amount of
such instaliments.
10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sexured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to evternd ume for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the criginal Borrower and Borrower's successors in inferest. - o
i1. Forbearance by Lender Not a2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or S -
otherwise afferded by applicable Taw. shall not be a waiver of or preciude the evercise of any such right or remedy.
The procurement of insurance or the payment of fates of other liens or charges by Lender shall not be a waiver of Leader's
right to accelerate the maturity of the indebtedness secured by this Morigage.
12. Remedies Comulative. All remedies pronided in this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage or afforded by faw of equnty. and may be cxercised concurreatly. independently or successively.
13. Successors and Assigns Bound: Joint and Several Liability: Captions. The vowenanis and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respRufive sucTessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and ageeements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morgage are for convenicnce only and are not [ be used to
interpeet or define the provisions hereof.
14. Notice. Except for any notice required under applicable law to be given in another manner. (2) any nolxe to
Boerower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrowner at
the Property Address or at such other address s Bosroaer may desgnite by notice to Lender as provided hercin, and
() any notice 10 Lender shall be given by certified mail. return recerpt requested. to Lender’s address stated herein of to
such other address as Lender may designate by notive to Barrower as provided heeein. Any notive provided for in this
Mortgage shall be deemed to have been given to Borroaer of I ender when given in the manner designated berein.
15. Uaiform Mortgage; Governing Law; Severability. This form of morigage combines uniform conenants for aativnal
use and noa-uniform covenants with limited vanatvas by jurisdiction o constitte 2 unifonm security inMrument covenng
real property.  This Moctgage shall be goserned by the lam of the jurisdiction in which the Property it hvated In the
event that any provision of clause of this Morigage ¢ the Note contlivts with applicable Faw, such contlict shall not affect
other provisions of this Mostgage or the Nete which can be given effect without the contlicting prosiviva. and to this
end the provisions of the Mertgage and the Nate are devhired to be severable. R
16. Bomrowers Cogy. Bocrower shalf B¢ furnished 2 ceaformed copy of the Note and of this Mortzage at the ume R R &
of execution or afrer recocdation hereol
17. Transfer of the Property; Assumption. I all or any part of the Propeety of an interest thecein b sold of transferred
by Bocrower without Lender's priog whitten woasent. cuwluding (21 the creation of a ken or encumbranve subordinate to
this Mostgage. (b) the creativn of a purchase moncy security interest for household apphances, <) a transfer by devise.
Sescent or by operation of law upon the death of 2 jnt tenant o7 td the grant of any [easehold interest of thoee years o ks
not containing an optiva o purchase. Lender may. at Lender's opton. devlare all the sums secured by this Mortgage to e
immedately due and payable. Lender shall have wanad such option 1o accelerate if. paioe 1o the salke or transfer. Leonber
and the person to whom the Property is to be sold or transferred reach agreement in writing that the cradit of such perwa ,
i satisfactoey to Lender and that the intersst payabde on the sums secured by this Mostzage shall be at suxh rate as Lender
shall request. I Lender has waived the optioa to accelerate poos wbed in this paragraph 17, and if Borromer's sucvessors in
interest has erecuted 3 writien assumption agreement acceptod | wiiting by Lender. Eemder shall refease Borrower from 3ll
obligations under this Mocigage and ihe Note.
1€ Lender exercises sxh option to accelerate. Leader shall mail Borroaer notive of acceleration in accondance with
paragraph 13 hereof. Such aotice shali provide o perind of nX Iess than 30 days frem the date the notive is matled within
which Borrower may pay the sums dechared dine  If Borrower fails to pay uxch sums prror 1o the evpiration of such perind.
Lender may. without further actice of Jemand on Boroacr. inache ony remedics permvtiad by paragraph 1R hereol.

ircet or consequential, in connection with any
f. or for conveyance in licu of condemnation. are hereby assigned
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Nosx-Unisoam CosENants Borrower and Lender further conenant and agree as folloxs:

18. Acceleration; Remedics. Ficept as provided in paragraph 17 hercol. upon Borrower's breach of any covenant
or agreement of Borrower in this Mustgaze. including the cosemanis to pay when due an)y suns secured by this Motigage,
I.endes prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
12) the action required to cure such breach: (3) a date, nol kess than 30 days {rom the dafe the notice is mailed (o Borrower,
by which such breach must be cured; and t4) that failure to cure such breach on or defore the date specified in the nolice

w3y result in acceleration of the sums secured by this Mortgage, {oceclonure b judicial procecding and sale of the Property.
I he potice shall further inform Bocrower of the right fo seinstate after acceleration ard the right to asert in the foceclonure
proceeding the noa-cxisience of a defavlt or 2y other defense of Borrower to acceleration and foreloure. 3 the breach
is not cured on of befoce the date specified in the notice. ender 3t 1endes’s opticn may declare alf of the sums secured by
this Morigage to be immediately due and pajable without fusther demand and may foreclose this Morigage by judicial
ptoceeding. 1ender shall be catitied 1o collect in such proceeding all crpemses of forechusure. including. bat nut limited to.
rexsonable attorney’s fees. and cosds of documeatary ¢ idence, abstracts and titke repotts, all of which shall be additional sums
secuered by this Morigage.

19. Borrowner's Right to Reinstate. Notasthstanding Leinders accleration of the sums soviiad by this Moetgage,
Borrowaer shall have the right 1o have any proceedings began by Fende
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