e ol Ay R

C AL e L

0. 1638 1888

9. Condemnation. The proveeds of any award vt claim for damages, direct of consequeanal, in conaection with any Jon-
demnation or othes taking of the Property, ot part thereof, or for conveyance in lieu of vondemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proveeds shall be applied 1o the sums sequred by this Moigage, with the ex-
cess, if any, paid to Borrower. In the ¢vent of 3 partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such propostion of the provecds as is ¢qual to that proportion
which the amount of the sums sevured by this Morigage immediately prior to the date of taking bears 1o the fair markel value of
the Property immediately prior to the date of 1aking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Botrower fails 1o respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, ¢ither 10 restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower othcrwise agree in writing, any such application of proveeds to principal shall not extend or
postpone the due date of the monthly instaliments referred to in parageaphs | and 2 hereof or change the 2mount of such in-
staliments.

10. Borrower Nol Released. Exiension of the 1ime for payment of modification of amortization of the sums sexured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any mannet, the liabdity of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proveedings against such sue-
cessor of refuse 1o extend time for payment of otherwise modify amortization of the sums sevured by this Mocigage by reason of
any demand made by the original Borrower and Borrower's successors ininterest.

1). Forbearance by Lender Not 8 Waiver. Any forbearance by Lender in exercising any right or temedy hereunder, of
otherwise afforded by applicable 1aw, shall not be a waiver of or prextude the exercise of any such right of rernedy. The prosure-
ment of insurance o the payment of taves ot other liens or charges by 1.ender shall not be a waiser of Lender's right to accelerate
the marturity of the indebtedness sexured by this Morigage.

12. Remedies Cumulative. AN remedies provided in this Morgage are distinet and cumulative to any other right or remedy
under this Mortgage or aflorded by law or equity, and may be exercised voncurrently, independently, of successively.

13. Swccessors aad Assigas Bouad; Jolnt and Severst Liability: Captions. The cosenants and agreements herein contained
shall bind. and the rights hereunder shall inure to. the 1e3pexiive SUKEsOLS and assigns of Lende. and Borrower, subjext to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for consenience only and 2re not to be used to interpeet or define the proy istons hereol.

14. Notkee. Except for any notice required under applicable law o be given in another mannet, (a) any notice to Borrower
provided for in this Mostgage shall be given by mailing such notice by certified mail addressed 1o Borcower at the Property Ad-
dress of at such other 2ddress as Borrower may designate by notice to Lender as provided hetein. and (D) any notice 10 Lender shatl
be given by centified mail, return recap requested, to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice prosided for in this Mortgage shall be deemed 1o have been given
10 Borrower of Lender ahen given in the manner designated herain.

§S. Uaiform Mortgage: Govesning Law: Severability. This form of moergage combines unifoem cosenaats for national use
and noa-uniform corenants with Limitad sariations by jurisdiction 1o constitute uniform security instrument cosering real prop-
esty. This Moctgage shail be gorerned by the law of the jurisdiction in which the Property is lovated. In the event that any provi-
sion of clause of this Mortgage of the Note conflicts with applicable law, such conflict shall not affect orher provisions of this
Motigage ot the Note which can be gisen effect without the confiting peovision, and to this end the provisions of the Morgage
and the Note are declared 1o be severable.

16. Borrower's Copy. Bocroace shall be furnished a vonformed copy of the Note and of this Moctgage at the time of execu-
tion ot altes recocdation hereol.

17. Tramfes of the Property: Assamption. 1l all oc any part of the Property oe an interest therein is sold of transferred by
Borrower without Lender™s prioe written consent. exsiuding (3) the creaton of a hen or encumbeanve subogdinate to this Moet-
gagc. (b)iheircation of a purchase money security nlerest for household appiiames. (<) a transfer by Jervise, dewent. o¢ by opera-
noc of law upea the death of a jount tenant oc (d) the grane of any leaschold interest of theee years o less nt containing an opticn
to purchase, Lender may, at Lender™s option, Jeclare alt the sums secured by this Mocigage 1o be immabately Jue and payable.
Lender shall have aaived such vpoion to aoelerate tf, pouoe to the sale of transfer. Lender and the person to whom the Propeny is
1o be sold or transferrad reach agreement in wniiag that the cradit of such person 1 wtisfacteey to Lender and that the interest
payable on the sums sevured dy this Mocrgage shalk Be at sueh rate as Lender shail raquest. If Lender has waived the oplion to -
celerate prosided in this paragraph 17, and if Borrower™s suvces1or 10 aterest Ras cuevutad 2 written assumption agecement -
cepted in wrnting by Lender, 1 ender shall release Bocrawer from all obligativns under this Moctgage and the Naxe.

If Lender enercises such opaion to avvelerate, Lender shait maii Buoteoaes autaie of acceleration in aceordance with parrgeaph
14 hereol. Such netice shall proeide 3 perod of rat levs than Midars feom the Jate the axive is matled within which Boeroser may
pay the sums declared due. 11 Bocroace fails to pay such sums poaoc o the expiraizon of such period. Lender may. aithout further
notree of demand o Botroaer, invoke any remadies permatiecd by paragraph 13 keteof.

NON-UNIFORM COVENANTS. Bocrower and Lomder furiher covenant and agree as foilows:

18. Acceleration: Remedies. Fucept as provided in paragraph 17 hereol, upoa Bosromer's breach of 383 Covenaml of agnee-
meai of Borrower i this Morigage. including the corenants (o pa) wben due 203 sums secured by this Moctgage, Lender prior 10
scceleration shall mail sotice (o Borrones 33 provided in paragraph 14 hereof specifying: 1) the breach: (2) the actioa required o
cuare sach breach: (3) 3 date, 80t less than 38 days from 1he date the molice is mailed to Boeroner. by wkich such breach mast be
cured: 20d (4) (hay [silure to cure such beeach oa of before the date specified ia 1he notice may reselt in scockerstion of (he soms
secured by 1bis Morygage, forexionare by judicial proceeding and sade of the Progerty. The sotice shall further inform Bos-
rower of 1he right (o reiastate after acceleration 2nd Ihe right 10 2sert im the focextosure proceediag (he noa-¢vistence of 3 default
o 38) other defemse of Bortower 10 acceleration 3ad foreciosure. 1f the dreach is mod cured om or Beloce the dale specified in the
sotice. | ender at [ ender’s optioa may deckare all of (he sums secured By this Moctigage to be immediatels dee and paysbie withoat
ferther demand and mas foreciose this Moctgage by judicial proceeding. Lender shall be entitled 1o collect in such procecding al
evpeases of foreclosuce. inclading. dut ot limited {0, reasosadle attoreey™s fees, and costs of documeatary evidence, absleacts
and ttle reports. all of which skall be additional sums secured by this Mostpage.

19. Borrower's Right 10 Reimsiate. Notwubstandiag Lender’s aovelerarion of LAe sums secured by this Mocigage. Botrower
shall hase the trght 1o have any provendings bogun by Lender to enforde this Muortgape duscoatinued 31 a0y B P Lo eniey ofa
judgment entoccimg this Moctgage if: (2) Borroser pays Lender alt sums which would be 1hen Jue under this Mortgage. the Note
2nd notes sevuring Future Advances, if any, had o oveleranon ocvurred: (b)) Bocrowet cures atl Breaches of any other corvenants
ot agreements of Botroaer contained tn this Mocigage: () Bocroaer pays all reasonable expenses incurred by Lender in enfocaing
the conenants and agreements of Bocroaer conrained in this Mocigage amd in enfoccing L ender™s semedics a3 prosuded in para-
wraph 18 hereo!, inluding. but rot hmeed to. ressonable attoener’s foens and 13 Boeroaer iakes such ntivn 3¢ Lenaler may eea-
waaMy ragsize to assure that the tien of this Moctgage. 1 erderts nrereat it the Progeriy and Bocroacr's odligation to pay the

Jumts s s ed By this Moetzage shall continue untmpaired. Upoc ik paymens 20d cure o Bocroaer. this Mocteage amd the oblr-
gaions sevurad heredy sbalt remainan full foece and efient as i no doeleration had eavurred

9. Awnigamest of Reats: Appoisiment of Receiver. As addinonal sevurin hereunder. Borroaer herely asvgns to Lender
e rents of the Propetny, prosided that Bostoacr shatl, poor o aovelerasion under parazeaph 18 Rereof ot ataadonment of the
Properts. have the night to collext and retdin sucrrents as thes bevome due amd payadle.

Upon Rueleraton under paragedph I8 hereolf of abandonment of the Property, Lender shall be eatitled to Rave a revenner 4
poeited By 3 CouED To entet upn. 14k e possarnon of and iarage the Progerty arad to cotlect the rents of the Properis iniudimt
thaone past due. Ak rents colloviad By the recanes shatl be appiied Bzt o pavinent of the vty of management of the Propests anwd
ol o of renta, ineiudire, Bt iz lim e tol redeivee s e, Premiums o6 e er's bonds . amd teasonabic sitoerer v fees, ad
e oo v st ad by this Muocigage. The revenver sbali be BaNe to acveunt vals toe thamerenis aieally reyoned
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