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(d)  adjudicaton of Martgaqor as bankrupt whilten admuss:on by Martpagor PSUIS SRR SO I S IR AR EL) B S
Morigagor as they mature. assignment of the assets of Mortgagor tor the tenett of Coentors risg sestar

petion by Mortgagors for the appointment o A recewer. trustee of conservatar of the assets ol Mortjaago:
or lof reorganization or tiquidation of Mortgaanr ar acquescenca Dy RAOrtano to an, sur i fegaesior
celtion made by another person or

(e) default in the terms of conditions ol any other mortgage which 15 a hen on the Proparty

9. Remedies. Upon the occurcence of a Default as hereinabove dehined Mortgagee may. withaut notice to
Morigagor, declare all sums secused by this Mortgage ymmediately due and payable and may commence proceed:ngs
10 collect such sums. toreclose this Mortgage and seli the Property At the toreclosure Morigagee shall be entitied to
bid and to purchase the Propesty and shall be entitled o apply the debt secured hereby. or any partion thereot n
payment for the Property The remedies provided to Morigagee in this paragraph shall be in addwon 1o and notn ey
of any other rights and remedies provided in this Mortgage Or by law. all of which nights and remedies may be
exercised by Morigagee independently, simultaneously or consecutively in any order without being deemed to have
waived any right or remedy previously or not yet exercised

10. Appointment of Recelver. Upon the occurrence of a Defaull as hereinaboqe defined Mortgagee shal! be
entitled to the appoiniment of a receiver 10 enter upen and take and maintain full control of the Property in order 10
perform all acts necessary and appropfiate for the operation and mainlenance thereot including. but not imited to. the
execulion. cancellation or modification of leases. the making of repairs to the Propertly and the execution or
termination of contracts providing for the management or maintenance ol \he Properly. 3l on such terms as are
deemed best to protect the security of this Mortgage. The receiver shall be ertitled to receive a reasonable fee for so
manaqing the Property_ All rents collected pursuant 1o this paragraph shall be apphed fiest to the costs of taking
control of and managing \he Property and coltecting the rents. inciuding. but not hmited to. altorreys fees receiver's
fees. premiums on receiver's bonds. costs of repairs to the Property. premiums on insurance pol:cres, laxes.
assessments and other charges on the Property. and the costs of discharging any obhgation or hhability of Mortgagor
as tessor of fandlord of the Property and then to the sums secured by this Morigage Mortgagee or the recenver shall
have access 10 the books and records used in the operaton and maintenance ol the Property and shall be l:able to
account only for those rents actually recewed Mortgagee shall not be hable to Mortgagor. anyone claiming under of
through Morigagors. or anyone having an interest in the Property by reason of anything done or lelt undone by
Mortgagor under this paragraph If the rents ¢f the Property are not sufticient to meet the costs of taking control of and
managing the Property and coltecting the rents. Mortgagee at its sole oplion. may advance funds to meet the costs
Any tunds expended by Mortgagee for such purposes shall become indebtedness of Mortgagor to Mortgagee secured
by this Mortgage Untess Morigagee and Mortgagor agree in wnting to other terms of payment. such amounis shall be
payable upon notice from Mortgagee to Mortgagor requesting payment thereo! and shalt bear interest trom the date of
disbursement at the rate stated in the Note The entering upon and taning and manla:ning of control of tre Progerty
by Mortgagee of the receiver and the application of rents as pronded herein shall not Cure or wave any delaull
hereunder or invahdate any other right or remedy of Mortgagee hereunder

11. Walver by Morigagee. Mortgagee may. in the sole discretron of Mortgagee. from ime to hme waive of
torbear from enforcing any prowision of this Morlgage. and no such waiver or lortearance shall be deemed a wawer by
Mortgagee ol any right or remedy provided herein of by law or be deemed a waiver of the nght at any later time to
enforce strictly all pronsions of this Mortgage and to exercise any and all remedies proaded herein and by law

12. Waiver by Morigagor. Mortgagor understands that upon defau!t hereunder. among other remedies set oul
herein and in the above referenced Note, the Mortgagee may foreciose upon the mortgaged premises and
ask for 8 dehiciency juigment pursuant to Section 29-3-660. South Carohina Code of Laws (1976} Morigagor hereby
eapressly waives and relinquishes any appraisal rights which Mortgagor may hase under Section 29-3-680 through
Section 29-3-760. South Carolina Code of Laws (1976) as amended and understands and agrees that a deliciency
judgment. if pursued by Morigagee shail te determined by the highest pace bid al the judicial sale of the property.

13. Fulure Advances. Mortgagee. atits oplion. may make Future Agvances to Mortgagor Such Future
Aduances wilh interest at the rate payable from time to hme on the outstanding pnncCipat under the Note. shalt he
secured by this Mortgage when eudenced by the Note or by any otrer note stating thal it is secured by this dMortgage or
ahen advanced under the terms of this Mortgage Mortgagee may make such Fulure Advances () at the request of
Mortgagor. whether or not there is any othigahion to makxe Future Ad.ances. {D) pursuant o an adsance of tunds urder
paragraph 10 above. of (C) to pay. with or athout the consent o request of Mortgagor, any amounts arich may be
due under any other moctgage or lien affectng the Progerty

14. Nolices. Any notice gisen by erther party herelo to the other party shall be 1n wntng and shai be sigred
by the party graing notice Any notice or other document 10 be delisered 1 either party hereto by the other party shall
be deemed dehvered if mailed postage prepaid to the party 1o ahom directed at the latest address of such party known
to the party sending the same This paragraph sha't not be deemed to prohibit any otrer manner of delivenng a notice
ar gther Corument

15. Miscelianeous

fa) The agreements Ferein shall bind and :nure to the tencht of the Mortgagor. Mortgagee and their
respective heirs successors and assigns

iD) Wheneser in this Mortgage one of the parties hereto )s named or referred [O. (he heirs legal representaties.
successors ard assigns of such part.es shall be included area all coverants and agreemenis conlawned n this
Moctgage by or on behaif of the Mortgagor of Dy or ¢n behalf of the Mortgagee shall bind and inure to the
beneht of their representatives. hetrs SucCessors and 3ssigos. whetrer 30 eapressed or not

(c) The headings of the sections, paragraphsand subdras:0ns of this Mastgage arefoc the convenience of reference
only. are not [0 be consiered a part Fereaf and shalt not Lt or otherase atfect any of the terms hereof

(a5 Y any pronsion o' this Mortgage contiicts a:th apphicable iaa such confhct shati not altfect other pronsians
of this Morigage which can be gwen etlect without the conti:cting prowision. and to this end the provisions o?
this Mortgage are declared 10 be severable

ie) This Mortgage shatlt be governed by. conslrued and enforced In accordancs with the faas of South Carolina

() Aorlgagee may make of Cause 10 be made reasgnable entries upon and inspect:ons of the Progerty upon
grong Mortgagos peoe not.ce

(g) All cavenants of Mortgagor shall be jo:nt and seweral

th) It this is not a hest mortgage, any pnor mostgage(s) and the amoun? therecl 15 (are} shoan telow

IN WITNESS WHEREOF  Mortgagor has executed this Mortgage unce: seal the day and jear first abowe written
Signed. sealed and

detmreq n the presencg of - ! Magﬂgurcinf. EQU}EMBN'x;coap ANY, INC.
L=t Qi‘./.._-_é,"‘.. ? xY. <o BY:_ (g Eset // ‘r niltree - ISEAL)
: President
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Secretary - . ISEAL)
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