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TO HAVE AND TO HOLD all and singu'ai the Properly unto Mortgagee and the Rers. SUCCESSIIS A dssu
Mortgagee forever

MORTGAGOR covenants that Mortgagor s laatully seizea of the Property in lee sunplé absaiute (hat Morigager has
qood nght and is fawlully authonzed fo sell, convey or encumber the same. and that the Property 15 free and clear of ail
encumbrances excepl as oxprassly provided herein. Mortgagor further covenants to warrant and torever defend at and sinqular
the Property unto Mortgagee and the heurs. Successors of assigns of Morlgagee lrom and against Mortijagor and all persons
whomsoever lawfully claiming the same or any part thereof

PROVIDED ALWAYS, nevertheless, and it 1s the truo intent and meaning o! Mortgagor and Mortgagee. that it Mortgagor
pays or causes 1o be paid 10 Mortgagee the debl secured hereby. the estate hereby granted shail cease. determing and be
utterly null and void: otherwise said estate shall reman in tult torce and elfect

IT IS AGREED that Mortgagor shali be enttied to hold and eny the Property until a Defau't as herewn dehned has
occurred. 1t is further agreed that Mortgagot shall have the nght to prepay the debt in tull at any bime without pena'ty

MORTGAGOR lurther covenants and agrees with Mortgagee as follows

jns ot

1. Assignment of Rents and Frofits. As further secunty for all sums secured by this Mortgage. Mortgagor
assigns 10 Mortgagee all rents and profits arising from the Property. provided. however. that so long as no Defaull as

hereinafier defined has occurred. Mortgagor shali be entitled to collect and retain all such rents and profits as the sole
property of Morigagor without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor witl maintain the Property in good condition and repair and will neither permit
nor allow waste thereol. Mortgagor will promptly repair or restore any portion of the Property which is damaged or
destroyed by any cause whatsoever and will promptiy pay when due all Costs and expenses Of SUCh repair or restoration
Mortgagor will not remove or demolish any improvement or hixture which is now or hereafter part of the Property
and will cut no timber on the Property without the express wnlten consent of Mortgagee Mortgagee shall be entitles
to specific performance of the provisions of this paragraph

3. Insurance. Mortgagor will keep all improvements and fixtures which are now or hereafter part of the
Property insured by such company Of companies as Mortgagee may reasonably approve for the tull insurable value
thereof against all risks including. if coverage is available Hood and earthquake Such insurance will be payable to
Mortgajgee as the interest of Mortgagee may appear pursuant to the New York standard form of mortgagee clause or
such other form of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
nsucer of the insuted without at teast ten (10) days prior written notice to Mortgagee Mortgagor hereby assigns to
Mortgagee the rnight to coliect and recewve any indemnity paymen! otherwise owed 10 Mortgagor upon any pol:icy of
insurance insunng any port:.on of the Progerty. regardess of nhether Mgrigagee 1s named n such policy as a person
enbitled to collect upon the same Any indemmly payment recewved by Mortgagee from any such policy of insurance
may. at the option of PMortgagee. (i) be apphed by Mortgagee to payment of any sum secured by this Mortgage in such
order as Mortgagee may determine of 1) be applied in a manner determine¢ by Mortgagee 1o the replacement. repair
or restorat:on of the portion of the Progerty damaged or destroyed Or (1) be released to Mortgagor upon such
conditions as Mortgagee may determine or {iv) te used for any combirat:on of the foregang purposes No portion of
any ingdemnity payment which s agpied to reptacement reparwr or restoration of any portion of the Progerty or ‘ahichs
re'eased 1o Mortgagor shal! be deemed a payment against any sums secured by this Mlortgage Aortgagor will keep the
Property cantinuously insured as herein requirec and wil delicer to Morigagee the onginal of each golicy of insurance
required hereby Mortgagor will pay each premium coming due on any such policy of insurance and will deliver to
Moctgagee proof of such payment at least ten $10) days prior to the date such premium would become overdue Of
celinquent Upon the expiration or terminaton of any such palicy of insurance. Mortgagor will turnish to Mortgagee at
least ten (10) days priof to such expiration or termination the ongina! of a renewat ar replacement policy ol insurance
meeling the requirements rereof I Mortgagor fa:ls to insure the Property as herewn requiced Mortgagee may so insure
the Property in the name of Morigagor or ir: the name of Marigagee or both and the prestiums for any such insurance
obtained by Mortgagee shail be the cbhigation of Mortgagor Upan foreclosure of this Martgage. alt ight title and
interest of Martgagor in and to any pohcy of insurance upon the Progerty which 15 in the custody of Mortgaqgee.
including the rnght to urearned premiums. shalt vest in tre purchaser of the Progerty at loreclosure. and Mortgagor
hereby appoints Mortgagee as the attorney o fact of Mortgagor 1o assign ali right title and interest of Mortgagor in

and to any such policy of insurance 10 such purchaser This appointrent s coupled with an interest and shail be
rrevOcable

4. Taxes and Assessments. Mortgagnr wiil pay ali faxes assessments ang otr.er charges ahich conshiute or
are secured by a lien upnn the Progerty ‘anich 1S supenor to the Irer of trus Mortgage and wi deiver 10 Martgagee
proc! of payment of the same not less than ter t10} days phor to the date the same becomes delinguent provided.
however. that Mortgagor shall be en'itled by approprale proceed ngs to contest the amagunt or vahidity of such tax,
assessment or charge $0 iong as the colechaon a2t tre same by toreciosre of the hen ugon the Progerty 1s stayed
durning the pendency of such proceedings and MGrigaGar cepos s with the asthonty 19 ahich such tar assessment O
charge 1s payable or ‘aith Mgrtgagee approprate secunty tor pasrent of the same together with any apphicable
interest and penalties. should the same oe determired due and oaing

5. Expenditures by Mortgagee. | Mortgagor fa's o maae pa jment for restaraton or repar of the Progerty.
lor insurance peemiums af 10r tazes. assessments or other (harges as req.aired in this Atartgage, Mortgegee may but
shal!l not be obligated 10 pay fof the same. and any such payment by Martgagee wi’ be secured by ths Morgrge and
have the same rank a~g pnonty as the pr.aCpai debt secured hereby a~¢ bear nterast trom the gate of payrrent at the
rate payable from tme to tme or outstand.ng punCpal under the Note Pagments mace for tares by Algortgagee shail
be a hirs? L en on the Progerty to the ex’ent of the tases so paad Aith interest from the cate of payment regardiess of
the rank and pnanty of this Moctgage Martgagoe shalt pay o Martgagee n cash on dermand an amount eQual 1o any
payment made by Morigagee pursuant 1o tris paragraph plus interest thereqn as rere:n provided

6. Condemnation. Martgagee shal' beenttedlabe made apa-ty o andlo cartcipate in any proceeding whetrers
tormal or informal, 10 cordemnaton Of ACGUISiITON pursuant to paaer o em.rent doman of any part:on of the Property
Mortgagor hereby assigns to Mortgagee the aght to cotlect and receiue any pagsment of aaardto ahch Martgagar wauld
othernise be enlitted by reasnn of cocdemnanon 0f acquistion cursuant to poaer 0! eminent doman of any
portion of the Progerty Any sech payment or aanard receqed by Wartzagee may at the optan of Morigagee i) te
apptwed by hortgagee to payment of any sums secured by this Martgaje e such orcer 3s Morlgagee may determine Of
(1) be appl:ed in a manner determined by Moctgagee to tre regiacement of the port.on of the Pragety taken ang fo the
repair of restoration of the rema.m:ng portion of the Progerty or Liv) be re'2ased 1o Mortgagar upnn such conditons as
Mortgagee may determine of (iv) be used for any combinaton of the lorejoing purpcses Mo poction of an indemmly
payment which is apphed (o replacement. repa:r of restocaton of any port.on of the Procerty of whichis released to
Mortgagor shall be deemed a payment aganst any sums secured by tms Maortgags

7. Transter. Altre opt:on of tre Mortgagee 're irdediedress sedured by this Rr:rtgage sha'i becoms dus
and payable st without the wniten consent o' the Mortgagee the Wort3agar sHal Conwey aady the martgaged
premises O an interest therewn, O it the title shall tecome yeslerd in an, JFes LErsNn Im any FAnner wriattseer Jther
than by death of the Atartgagor s understood and agreed tRat ir o siierat.an 1of the caonsent of tne Morigaigee o
any transter of Litle 1o the mortgaged prem ses the Mortgagee at its cpticn may charge ar assurphon tee rol
exceeding $25000 or 1% of the unpaid balance of tne inar credit report crarges pad to a non-relaed third
party. and such olher charges as are avthonzed by laa

8. Default. The accurrence of any of the 1l oA:rg e.en?s Ry Lo Cuaraea a EE WUSVLI ELE (b TN 4 B
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