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12. Notice. Fxcept for any notice required undee applicable law to be given tn another nunner, i) any notice Borgower
prov ided for inthis Mortgage shall be given by deliveringit of by maiting such notice by certified mul addsessed to Bosrower it thw
Property Addeess or at such other address as Borroaer may designate by notice to L eader as provided herein. and (thhany i
to Lender shall be given by certiiied maif to Lender address stated herein or to such other address as | ender may designate by
notice to Borrower as provided hergin. Any notice prov ided for in this Mortgage shall be decmed to hine been given to Borrower
of Lender when given inthe manner designated herein.

13. Governing Law; Severability. The state and loca) laws applicable to this Morigage shall be the taws of the junsdictionin
which the Property is tocated. The foregoing sentence shall not limit the applicabitity of Federal law to this Mortgage. Inthe cvent
that any provision or clause of this Mongage or the Note conflicts with applicable law, such conflict shall not affect othes
provisions of this Morigage of the Note which can be given eifect without the conflicting provision, and to thisend the prosisions
of this Mortgage and the Note are declared to be severable. As used herein, “costs™, eapenses” and “attorneys’ fees” include all
sums to the extent not prohibited by applicable law of linuted herein.

t4. Bortower’s Copy. Bocrower shall be furnished a conformed copy of the N
execution or after recordation hereof.

1S. Rehabilitation Loan Agreement. Bocrower shail i ulfilt all of Horrower’s obligations under any home rehabilitation,
improvement, repair, or othes loan agreenknt which Borrower enters into with Lender. Lender, at Lender’s option, may reguire
Bocrower 1o execute and dehver to Lender, inaform acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have agaunst pasties who supply labor, materials of senvices inconnection with improvements made tothe Propernty.
16. Transfer of the Property; Assumption. If all or any part of the Propesty of an interest therein is sokd or transferred by
Borrower without 1ender priof written consent, excluding (a) the creation of a lien of encumbrance subordinate to this Security
Instrument which does not relate to a transfer of rights of occupancy inthe property. (b) the creation of a purchase money secunty
interest for houschold appliances, (c) atransfer by devise, descent or by operation of 1aw upon the death of ajoint ienant of (d)the
grant of any leaschold interest of three years of kss not containing an option to purchase. Lender may, at Lender option, declare
all the sums sevured by this Security Instrument to be immediately due and pay able.

1f Lender exercises such option to accekerate, E.emder shall mail Borrower notice of avcekration in avordance with paragraph

12 hereof. Such notice shall provide a period of not kss than 30 days from the date the notice is masked within which Borrower may
pas the sums declared due. If Borrower fails to pay such sums prior to the expiration of such penod, 1.2nder may, without furthes
notice of demand on Borrower. imoke any remadics permitted by paragraph 17 hereol.

Lender may consent toa salke or wransfer if: (1) Borrower causes to be submitted to Lender information reyuired by Lender to

o aluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that LenderS secunty

will not be impaired and that the nsk of a breach of any covenant of agreement in this Sevurity fnstrument is acceptable; (3)
interest will be payable on the sums sexured by this Securily [nstrument at a rate acceplabie to Lender: (4) changes in the terms of

the Note and this Secunty instrument required by 1 ender are made. icluding. for example. periodic adjustaent in the interest
rate, a different final payment date for the loan, and addition of unpaid interest 1o principal and (5) the transferec signs an
assumption agrecment that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made
in the Note and in this Sevunty Instrument, as modified if required by Lender. To the extent permitted by applicable law, Lender
also may charge a reasonahic fec as acondition to Lendes’ consent to any sale or transfer.

Borrower will continese to be obligated under the Note and t
wnung.

Non-UNIFORM COMENANTS. Borrower and beraler further corenant and agree as fotlows:

=17. Acceleration; Remedies. The following shall beevents of Jefault = Fyents of Default™ hereunder and under the Note: (a)
the failure to make when due any instaliment of other payment Jue under the Note o under this Morgage: (b) the faiture of
Bocrower to perform any covenant or agreement of Botrower in the Note or under this Moctgage: (€) any representation of
wasranty made by Bocroacer heran of in the Note prones (o have been incoerect in any matenal respect when made’ (d) the
insobverwy of Borrower, of the application for the appotntment of a reververs tor Borrower of the [ithng of a petition under any
provisions of the Bankruptcy coge by or against Bocroaer oc any assignment for the benefit of creditors by o against Bocrower,
() a judgment o Judgmenls 1n excess of the sum of $1.000 in the aggregate shall be rendered aganst Borrower (of any person
comprising Borrower), and any such pudgment shall remain unsatisfied foe any period of 30 coaseeutive days without a stay of
execution; of (1) the prospext of pasmreent. pesformance., of realizaton of collateral under the Note or under this Mortgage
sigrufantly impared

Upva the occurrence of vae of mee of the Erents of Default, Lender may. at its oplwn, after such written nolxe to e
Bocrower as may be required by applicable Low_ Jdeclare 1he ¢ntire balance oo the Note to be then immediately due and payable, in
which event the entise balance due on the Note. inluding accrued interest thereon. shail be immediatety due amd pay able without
preseatread, demand of protest, o notice of sch presentaent. demand oc protest., all of whixh are bercby waived, and may
imoke foreclosure by judual proveading and sake of the property and any other romedns permitted by applaable law. Lender
shail be entitied to cothect all reasonable costs aml expenses incurred in pussuing the remadaes proaided in this paragraph 17,
inluding. but not bmsted to. reasonabic attorey stees”

18. Waiver of Exeamptions. Exery person [Lable of who mag bevoox Lable urdier the Note of under this Mostgage o¢ aho has
assumed. served as surety for of guarantend the obligatwas uncr the Note or under this Morigage hereby waives the berefits of
all exemption rights i fwding but nok Lmited to the beneefit of the Homotead exemptna as to the Note amd this Mostgage.

19. 1 Lendcr o€ any SUKCESSOS in inferest as 1o the Note af some future date transters, crdoeses oF assigns the Note herctoflore
dcwnbad 10 the Federal Nutwaal Muortgage Assaviation of e Foderal Home Loan Moetgage Corpocation, foderally chartered
corporativns. it 1s umderitood amd agread that ali of the provisoas of paragraphs 17 an 13 shall be automatxally amended to
proaide as follows:

17. Acceleration; Remedies. Fucrpt s provided in paragraph 16 hereol. upon Bostower’s breach of any covenant of
agreement of Borrowey in this Mortgage, including the covenants (O pa) when due any sums secured by this Mortgage,
Lexsder prior {0 acceleration shall give notice to Bortowec as provided in paragyaph 12 hereol specifying: (1) the beeach; (2)
the action required to cure such beeach: (}) a date, not bess than 20 days from the date the notice s nxailed (o BorTower, by
-&hmm-uslNMM(I)MMmMMMmaWHkﬂup«Mh&:mm
result in acceberstion of the sanms secured by Milmw.mhiﬁ'ﬂlplm.mdukdm Property. The
potice shall further inforon w«ammmrmmmnmmwmmuomhmmm
peoceeding the nonevistence of a default os any other defense of Borrower 1o accelesation and fureciosure. I the beeach in not
mdmummmmhmm&hmll.m:hf\optim.mpd«hnnloﬂkmmudh, this
Mostgage to be immediately due and paysble without furthes demand and may forecione this Mortgage by judicial
proceeding. | eader shall be entitied 10 collect in such proceeding all expenses of foreclosure. including. bt not mited to.

reasonable attorneyy’ fees, and costs of documentary o idence. abntracts and mmaa-mmumwm
secured by thin Mortpage.
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