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3 INSURANCE Mortgagor shali continually mamntain hazard nsuranice OF Sy Uy gttt sl Ts arnd it et

compamoes as Kortgagee may from time to tme reasonably réQqure on e improsements to s of freerveafter lnoated on
the premises and shalt promptly pay all premuuins theretor when due ANLRSuranse policies arg renesdls thereotshall -~
be held by Morlgagee subjecttothe nghts of the hotder of the First mortgage hen ' any and higie attached theretoloss ‘,3

payable clausesinfavorofandinaformacceptableto Mortgagee Intheeventoftoss Mortqaqors shattgeae immedinte
notice thereof by mailto Mortgagee. who may make prootof laoss Eactinsurdance company is Bereby Jarectadto make
payment for such 10ss directiy 1o Mortgagee (instead of to Mertgagor and Mortgagee jointly) and the insurance
proceeds. of any partthereof, may be applied by Mortgagee. anitsoption tothe debthereby secured orfortherepair or
restoration of the prenuses 1l thensurarnce procecds are apphed 10 the debt. it will be teeated as a prepayment as set
forthin said Note or in such other manner as Mortgagee may determine Intheevent oflorecliosure of this Mortgage of
other transfer of title to the premises in extinguishment of the indebtedness secured hereby. altnight ttle and intercst
of Mortgagor. in any insurance pohictes then in force shall pass 1o the Morlgagee
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4. REPAIRS Mortgagor will keep the premises in as good order and repair as they are now (reasonable wear and

tear excepted) and will not commit or permit any waste or any other state of facts whereby the value of the premises
might be impaired.

5 COMPLIANCE WITH LAWS Mortgagor shali promptly comply with any applicaote lega! requirements of the

State of South Carolina or other governmental entity, agency or instrumentality relating to the us@ or condition of the
premises.

6. CONDEMNATION AWARD. Any award for the taking of, or damages to. all or any part of the premises or any
interes! thereon the lawful exercise of power of eminent domain, shall be payable to Mortgagee who may apply the
sums so received to the debt hereby secured as a prepaymentorin such other manner as Morlgagee may determine.

7 PAYMENTS BY MORTGAGEE. It Mortgagor shalt be in default in the timely performance of any obligation
under this Mortgage or the Note hereby secured or in the timely performance of any obligation imposed by a prior
mortgage or other prior lien or any note thereby secured or otherwise. Mortgagee at its option may expend for the
account of Mortgagor such sums as maybe necessary tocureany suchdefaull. Further. Mostgagee may. atits option,
expend for the account of Mortgagor such sums. expenses and fees as may become necessary or be incurred for the
protection of the premises. for the protection of the lien of this Mortgage and for the maintenance and execution of this
Mortgage. Any amounts so expended shall be deemed principal advances secured by this Mortgage. shkall bear
interest from the time expended at the rate prescnbed 1n the Note hereby secured and shall be due and payable on

demand. However, Mortgagee shallbe under no obligation to do any of the toregoing. and its failure to do so shall not
be construed as a waiver of any default hereunder.

8 TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION It ali or any part of the property or an
interes! therein is sold or translerred by Mortgagor without Mortgagee’'s prior wntten consent. excluding (a) the
creation of a lien or encumbrance subordinate to this AMortgage. (b) thecreation ofa purchase money securilyinterest
for household appliances. (c) a transter by devise. descent or by operation of law upon the death ofajointtenantor (d)
the grant of any household interest of three years or less not containing an option to purchase. Mortgagee may. at
Mortgagee's option for any reason, declare all the sums secured by this Mortgage to be immediately due and payable.

9 MORTGAGOR'S CONTINUING OBLIGATION The Mortgagor shall remain hable for full payment of the

principal and interest on the Note (or any ad<ancement or abligation) secured hereby. notwithstanding any of the
following

(a) The sale of all or a part of the premises. (b} the assum ption by another party of the Mortgagor's oblhigations
hereunder, (c) the forbearance or extension of imefor payment or performance of any obhigation hereunder. whether
granted to Mortgagor or a3 subsequent oaner of the praperty. and {d) the release of all or any part of the premises
securing said obligations or the re'ease of any party who assumes paymentofthesame Noneoftheforegoing shailin
any way alfect the full force ang effectofthe ien ofthis Mortgage or impair Mortgagee'srighttoa dehiciencyjudgment
{in the event of foreclosure) against Nortgagor or any party assuming the obligations hereunder.

10. WAIVER OF HOMESTEAD The Martgagor does hereby expressty wawe. release and discharge his homestead
exemplion as allowed by the faws of the State of South Caralina untiithe entire amount owed hereunder is paidn tull.

11 DEFAULT Failure to mase payments or gerform any acls required by this instrument or the Note which it
secures shalt constitute default by the Martgagaor

12. RENTS. The Martgagor does hereby assign and transfer to the Mortgagee all the rents and profils accruing
from the premises hereinabove described as additionai security for the payment of said indebtedness. retaining
however, the right to callect said rents as long as no instatiment payment secured hereby ismorethanone (1) month
in arrears. But if any instaliment is more than one (1) month in arrears of if the Mortgagor is in default in any other
provision of this Mortgage, the Mortgagee may. provided the premises herein are occupied by a tenant or tenants.
without further proceedings take oxer the property herein descnbed and collect said rents and profits and apply the
nel proceeds thereof. alter paying the cost of collection. to the payment of laxes. insurance premiums, interest and
principal without liability to account for anything more than the rents and prolits actuaity collected.

13. DEFINITIONS. As used hereinthe terms “Mortgagor™. “Mortgagee” and other terms shal! refer to the singular,
plural, neuter. masculine and feminine as the context may require and shaltinclude, be bindingupon and inureto the
benefit of their respectlive heirs, successors, legal representatives and assigns

14. ADJUSTABLE INTERESY RATE PROVISIONS The Deed of Trust Note which thys Deed of Trust secuies
contains the foliowing provisions

Changes in the rate of interest and in the amount of monthly instaliments shail be subject lo the lollowing terms
and conditions:

Change Dates:
The rate of interest | will pay may change on the first day of .__ April _.19..8%__  angonthetirst

Jday every three months thereafter. except that the interest rate will not change during the last 11 months of this loan.
Each date on which the rate of interest could change is called a "Change Date ~

The Index:

The “Index” is the weekly average auction rate on U S Treasury Bilis with a matusnty of 13 weeks. as made
available by the Federal Reserve Beard Ifthe Indexis nolonger avaiable. you willchoose a newindex whichis based
on comparable information and wiil give me notice of this choice

The Current Index Value:
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