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Jate of e e Note e p v onent of
aterest at such rate would Be contrary to applicable faw, i which cvent wach arpounts whall Fear inserest at the Lighest rate
permissible under apphicable law. Nothing vontained in this paragraph 7 <hall reqinre Tender 1o incug any evpense or take
any action hercunder.

8. Inspection. Lender may male or cause to be made reasenable entrics upan and inspections of the Property, provisted

that 1 ¢nder shall give Borrower notice prior 1o any such inspection specifying reasanable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any

condemnation or other taking of the Property. or part thercof. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid 1o Lender.

In the event of a total 1aking of the Property. the provecds <hall be applied to the sumis secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. untess Borrower and Lender
otheraise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Propenty immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 davs after the date swh notice is
mailed. Lender is anthorized to collect and apply the proceeds. at Lender’s option. cither to restoration or repair of the
Property of 10 the sums secured by this Morigage.

Unless Lender and Borroaer otherwise agree in “ariting. any siich application of praceeds to principal shall not extend
ot postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fatension of the time for payment or maodification of amortization of the sums secured
by this Mongage granted by Lender 10 any successor in interest of Borrower shall not operate to release. in any manner,

the liability of the criginal Borrower and Borrower's successors in interest. Lender shall not he reguired to commence
proveedings against wch successor or refuse to evtend tme for pavment of ctherwise madify amortization of the sums
swecured by this Mongage by reason of any demand made by the orixinal Borroaer and Borroaer’s successors in intcrest.

11. Forbearance by Lender Not 2 Waiver. An)y forbeazance by 1 ender in exercising any right or remedy hercunder. of
otherwise afforded by applicable law_ shall not he a waiver of or preciude the exercise of any such right or remedy.
The procutement of insurance of the payment of 12ves or other hiens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indehtedness secured by this Morigage.

12. Remedies Comulatise. All remedies proaided in this Mortgage are Jdistingt and cumulative to any other right or
remedy under this Mortgage or afforded by law or ¢quity. and may he ervercised concurreatly, independently oc wcceively,

13. Successors and Assigns Bound: Joint aod Several Liabiliny: Captions. The covenants and agrcements herein
contained shall bind. and the rights hereunder shall inure to. the respective succeisnds and asvigns of Lender and Borrower.
subject 1o the provisions of paragraph 17 hereof. AN covenants and agreements of Borrower shall be joint and several.
The captions and hcadings of the paragraphs of this Mortyage are for convenience only and are not te be uwed 10
interpret or define the provisions hereof.

14. Notice. Except for any mMice required under applicable laa to be given in ancther manner. (2) any notice to
Bocroaer prosided foe in this Mortgage shall be given by mailing «uch notice By cestified mail addressed 10 Bocrower at
the Property Address or 2t such other address 33 Borrower may designate by nwiice te Lender as peovided hercin. and
™ any notice to Lender shall be given by certified mail. reture receipt requested. to Lendecr’s adJdress stated herein of to
such other address as Lender may designate by notxe te Bocroaer as prosided kerein. Any notie provided fos in this
Muorngage shall be deemed 1o have been given 0 Borroaer of Lender when given in the manner designated hercin.

15. Uniform Mortgage: Goserning Law: Severability. This form of marigage combines un
use and non-uaiform covenants ith limited sanatons By jurisd dioe to constuute 2 uniform security Insrument CoOvenng
real property. This Moctgage shall be gorverned by the law of the junsdiction n which the Propenty is hvated In the
event that any provision of clause of this Morgage of the Note confiicts with applicable faw. such confint shalt nat affect
other provisions of this Mortgage or the Nete which can be gonen cifect aithout the cooflicting previsiven. and to this
end the provisions of the Morigage and the Note are veciared to bhe severable

16. Borower's Copy. Borromer shall be furnibad 2 conformed copy of the Note amd of this Mortgage at the time
of erecution oe afrer revordation hereof.

17. Tramfes of the Properts: Assumplion If ali or any part of the Property o¢ an interest therein is sold or transferred
by Borrower without Lender’s peior written consent. ewlwding 2 the creation of a lien of envumbranve subvadinate to
this Moctgage. (D) the creation of 2 putchase mones wcurity inierest for houwehold appliances. €€) a wransfer v denvise,
dewent of by operat:on of law upon the death of 2 joiat tenant o¢ iJds the grant of any [easehold interest of three years of bess
not containing an opton to purchase. Leader may. at Lenders opton, deviare ali the sums wxured by this Mortgage to be
ynmediately due and payable. 1ender shall have waned urch epawe o aveelerate if. prioe 1o the wale of transler. Lender
and the pesson to whom the Property s to be sold o¢ 1ransfecred reach agrecmmnt in wnting that the ceedit of such peren
s satisfactory to Lender and that the intecest parabie on the sums secured by thin Moctgage shafl be a1 such rate as Lender
shall request I Lender has wanved the option to aveierate provided im th puragzaph 17, amd if Baeroser’s suiessor in
intecest has cvecuted 2 antten dssumption agreerient accepted im wrining by Leader. Pender shalk release Boerower from ald
odligations under this Mecigage and the Nte.

I 1 ender crercises sinh eption to accelerate beader shall mait Beeroaer aotce of acelbzration in avondance with
paragraph E4 hereef Such notice shall provide a peried of not fess than 30 Jdays from the date the notce i mailed within
ahich Botroaer may pay the sums dexlazed duc 1 Botioaer £3:I0 1o pas such siims pawe o the evpiration of such perind.
Lender may. aithout fusther notive of demand on Boacroaer. imeche a7y temedies permatiad by paragraph 1% hereof.

iform covenants for national

Nox-Usiroant Corenasss Borrower amd Lender fusther covenant and agrec as [ollows:

1f. Acceberation; Remedies. Except an prosided in paragraph 17 Bereol. wpon Bosrower’s breach of am) covenant
o¢ agreement of Botrowes in this Morigage. including the corendals o pay when dec any sums secwsed by this Morigage,
Leader prioe to acceleration shafl mai colice to Bosromer 2 prosided is paragraph 13 hereof specifying: (1) the beeach;
€2) 1be action required to cure such beeach: (3) a date. not bess thaa 30 days from the date 1he molice b mailed fo Borrower,
By which such beeach must be cured: and (4) 1hat faidure do core such breach om or Before the date specificd in the motice
may reswlt im ccederation of the sams secured by this Mostgage. fosexhoure by judixial proceeding and sale of the Property.
The potice shaB furthes inform Bosrower of the right to seimsate alier mcekration and Ibe rghd fo 2vart im e forecbosnre
procecding the woa-¢vistence of 2 delault or amy otber defemse of Bostones fo acceheration aod forexlonure. H the beeach
s not cuted on or belote the date spexificd in the molie, Leader at L cader’s opting may declare 3ll of the suow secured by
this Mortgage to be immediately due and paradle without further demand 2ad ma)y focechne this Morigage By judicial
proceeding. 1 ender shall be entithed to collect im such proceeding ol expeaes of forechnure. including. butl nol limited to.
reasonable attoeney’s fees, 20d conds of duocumentan ervideace. abrtracts and tithe repoety. ol of whixh shall be additio] sums
sexused by this Mortzae.

19. Bonower's Right to Reimtale. Notatkeadmg Benders pagrm it or tRe s e e znad b
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