T e e g N < O

B BT

vo. 1638 1::646

1. Paymient of Principal und Jaterest. Bocroacs shall piempih pay when due the prinapal of and anterest o the

idebredness evidenced by the Note, prepayment and late charges s provided i the Note, amd the pnnapal of and interest
on any Future Advances secured by this Morsgage

Usttoast CorveNangs, Borrower and §ender cosenant and agree as folloass

2. Funds for Taves and Insurance. Subject to applivable faw or to s wntten suiver by Tender. Horrower shall pray
to Lender on the day monthly imtaliments of prancapal wnd anterest ate payable under the Noteountil the Sote i pad in full,
a sum thervin “Funds™) equal o one-tacdlth of the yearhy taves and asesments which may siton prority over this
Morgage. and ground rents on the Property. if any. plus cae-tachith of searly preminn anstallinents for hazard imsurance,
p‘lus one-iwelfth of yearly premium instaliments for mortgage msnrance of any, all as reasenably estimuatad initiaity amd from
time to timie by Lender on the basis of assessments and bills and reasonahle estimates thereof

The Funds shall be held in an institution the deposits or acveunts of which are insured or guatanieed by a Federal or
state ageney Ginchiding 1 ender if 1 ender is such aninstitutiond. Lender shatl apply the Funds to pay said faves, asactsments,
imsurance premiuns and ground rents 1 ender may not charge for so holding and applying the Fun
or verifying and compiling said assessments and bills, unless Feader pass Borrower mterast on the Funds and applicable law
permits B ender o make such a charge  Borrower and Tender may agree n wnting at the time of evevution of this
Mortgage that interest on the Fumds shall be pand o Borrower, and unfess such agreement s made or applicable law
requires such interest 1o be pad. 1 ender shall not be reguaired to pay Borrower any interest of carnings on the Funds. Lender
shall give to Borrower. without chaege. an annual aceounting of the Funds showing credits and debils to the Funds and the
purpose for which ¢ach debit to the Funds was made  The Funds are pledged as additional security for the sums segured
hy this Mortgage

If the amount of the Funds held by Leader, together with the fulure monthly installments of Funds pavable prior to
the due dates of 1anes, avsesunents, insufande premiums and ground rents, shall exceed the amount required to pay said taves,
assessments, Insutanee premiums and groved wonts as they fall dee, sich eweess shall be. at Borrower's option, ither
promptly repaid to Borroaer o credited to Bogower on moathly anstaliments of Funds If th¢ amount of the Funds
held by [ender shall not be sutficient O PAY Taves. asisanients, iInuranee premiums and ground rents as they fall due.
Borrower shall pay to Leader any anount nevessary 1o nabe up the deiciency within 30 days from the Jate notice is maled
by Lender to Borrower requesting paynien! thereot

Upen payment 1 full of all sums secured by this Motigage. Leader shall promptly refund to Borrower any Funds
held by Lender. 1 undes paragraph 18 hereof the Property s seld or the Property s otherwiw acgquired by Lender, Lender
shall apply. no later than immediately prior to the sale of the Propeny or ity avquisiion by Tender. any Funds held by
Lender ot the tme of application as a credis aga:ast the sums sevured by thes Mosigage

Jds. analyzing said account,

3. Application of Payments. Unluss applicable law provides vtherwie. all payments receined by Lender under the
Note and paragraphs 1 and 2 hereot shall be applied by | ender fint in payment of amounts payable to f cnder by Borsoaer
under paragraph 2 hereof, then to interest payable on the Note. then 1o the prinipal of the Noxte, and then to interest and
principal on any Future Adsances.

§. Charges; Lieas. Borroaer shall pay all tives, asewments and other charges. ines and iImpasitions alinbutable to
the Property which may attain a priosity over this Mortgage. and lcaschold paymwents e ground rents. if any. in the manner
provided under paragraph 2 hereof or. it not pard in such manner. by Borroaer nuaking payaxnt. when due. dirextly to the
payee thereo!. Borroaer shall prompely furmish to ender all notices of amoeunts due under this paragraph. arnd in the event
Borrower shall make payment directiy. Botroaer shall proaiptly furnish to Bender receipts estdenuing suwch payments.
Borsoaer shall prompily discharge any hien whih has proety over this Mortgage: provided. that Borrower thall not be
required to discharge any such I o long as Borroage shall agree in anting to the payment of the obhgation sevured by
such hien 10 3 mannes 2cceptable to Lender, of shatl i goad faith contest stch len by, oc Jefend enfoecement of such lixa in.
legal proveedings which oparafe to present the entforgenent of the ben or totfeture of the Property of any part thereof.

S. Hazard Imurance. Borroacer shall Aeep the improiements ava canting o hereafter crated on the Property insured
against loss by Are. hazards includod swithin the reem “eviended! concrage’ . and such other hazands av [ ender may reguirg
and i such amounts and foe such poenods as L ender mas require. peosided. that Tender shall net require that the amwunt of
suxh conerage eveend that amount of coserage requited 1o pay the sums sexueed by this Mosrgage

The insurance casnier providing the inswrance shalt be (Bosen by Botroaer subject to appeoral by Lemder provided
that sech appcosal shall ro¢ Be careasoakiy aithheld AN prenic ms on inwrande pelaes shall be paid in the manaer
peonided under pasageaph 2 Ferent of, if not pandin sich manser. by Bocrower making paymend. when due, dirextly to the
INJUIINEE Carner.

All insurance pohicies and reneaals thereot shall By in form acveptabdle o Leader amd skhall inctiude a sfandard mosigage
clause sn favor of and o form acceptadle to € ender. §eader shath bave the nght to hold the poliwes amd renewals thereof.
amd Boeeower shall promptly furnoh to Feneder all rencaal notives 2od all revapts of paid prenuums In the event of hess,
Borrower shalt ive peoampt avtine to the aurand carnes amd Terder Tender may ke provt of loss of oot

N\ ot ourde promptly
by Borrower.

Untess | ender and Bosroaer oihcra s agfed 17t wabag. inwucanee preswads shall be appleed to rotogatnen oF repair of
the Propgerty Jamaped, providnd such rovtoaatan o repatr coveemally teanble and the sexurity of ths Motigage
rot thereby impa:ted It ah rostucation of repare 8 0ot wuoeeriaally feasuble o of the secunty of the Mogtgape would

be impaired. 1he nsuance poeovends shall be appincd to I sums sovurad by thas Mogtgage. wilh the ewes. if any. pad
to Botrraer. If the Propesty o abandoaad by Boctoaer, o 1t Bocroaer fals to revpoad 1o Tember within 3O days from the
Jate notxe 1 masled By Lender 1o Botrosaer that the nnarame varnes oifers setile 3 cbnm foe insuranve beachits, | ender

w autbonzed to collect and apgls the insusanxe poeoveads ot Taandir’s opton athet o fedosaton o repair of the Propesty
o¢ o the summ sevured by thoy Mocigage

Unless Lender and Bocroage vtherane agrex in anting. ans wxh appluatnve of proveads to panipal shall not extend
or poatpenc the due Jare of the monthls insta

tmaents refeered fo i paragraphs 1 oand 2 hereot o¢ chaage the amount »
such tnstallments It umer patagraph 63 heeot the Property »n axquired by Lender, ail nght, ke amd interest of Bocrower

My amed 1o any insutance policoes amd i and o the poends theoeet rawinag irem Jamage to the Property paoe to the sale
of scqunition shali pass to Lender to the extent of the sunn sexurad by the Mocigage immadiately paos to such sale of
PRI AL R

6. Presenation and Mastemunce of Progerts: [ exwbuidi: Condominivmn: Planacd Usit Desclopments. Boroacr
shall heep the Progeety m gund repars and shall mM commit waste of PRIMKL aipiment o ererotation of the Property
and shall comply with the prosticas of any kease of tho Mosigage ™ ca 3 keaschadd. I thie Mocigage £ o0 3 uad in 2
combuminium o a planned unit Sevclopment. Boeroaer shatl pesterm il of Bosroacr's obligatons undee the devliraton
Of corenants crcat:iag of gorermng the wwadeaumum o paanad umt &yckipanat. the by-lass and regulatwvan of the
condvaumium o planned unit Sevelogament. snd comtitient dovunknts I 2 vondoouaium o planned umt Jevelopment
nder 1 ereuted by Borrvaer and revotded together aith thie Maortgage. the covgmants and sgecenents of uxh nder
shall ¢ incoepucatad tnto and shall amend aod supplenral the covcnants amd sgeeenients of the Morigape as 1f the tader
were a patt heecod.

7. Protection of Lender’s Secwrity. Il Borrvaer fak to pertorm the covenan’s amd agrecowats cvatiedd in thre
Moctgage, of if any Kton of provending 1 cemumenad whaoh matcenally atfents §endess nreres in the Property.
inluding. but nat kmited to, cauncnt doman. isehiemiy. code ¢ntercemaent, e arrangeanwnts o proceadings imelving
bankrupt o¢ devedent, then Lender at §embets option, upoa oot to Borroacr, ma make s appeatames. disbuive senh
sums and Dke such acinee a3 15 nevesany 1o pooteet Lender’s interest, shnfing, But net houted to doaburwenwent of
reasonable attorney’s foes and enrgy upvn the Progerty to make wepars. It Fernder toguircd moclgape nsEfande at 2
waditeen of makiag the hoan secured b ths Moctgage. Boctacr shall pay the pecanunn regareed by mrantan wich
imsucawe in effevt cntl wah Lo o (B regquiremknt foc vk Rasrane enindtes an aovedae with Bocsoaer’s and
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