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). GRADUNTED MONTILY PAYNENDS.
(M) Regular Increase. Oy first twelve 12y centhly payments
will be in the amount of U.S. ¢ 502.45 . i each anuiversiary
of the date my first monthly payment e e, up threugh the l

»
twentieth vear thar the loan is outstanding, [ will begin paying 2
11 be equal to the amount [ have been

new ronthly payment which wi
paying multipliecd by the nnmber 1.075, unless 1
"Monthly Payment Freeze option" or "Full Payment Option” as
described in Section 3(B). Beginninyg in the twenty-first year and
for the renaining term, I nmust pay the ¥ull Payment Amount. I
will pay the new amount of my monthly payment until it changes in
accordance with this Section 3 or Section o or 7 below.

exercise Lhe

(8) ‘'onthly Payment Freeze tpt:on. Instead of

\ having my

monthly payvecents incrcease dncing the serond and third years that

my loan is ontstanding, 1 =2ay clect to have my monthly payrment '
frozen for the second and‘or third vears that the loan is ’
outstanding at the conthly paymeat amount due during cach ‘
respective preceding year. Alternazively., [ may elect to have the

sote Holder recalculate my *nl! Payoent Amount as described in

Section 3, and I will then make paynenis of the Full Payment

Amount beginning with the first ronthly payment due after my :

eloction. On the third and ont edch subsequent anniversary of the .

date my €irst monihly piyment is due nnril. but not including, the

twontieth anniversary date, [ @ay only choose to have my payment < R gl
adjusted in accordance with Seczion 5(A) or make the Full Payment o
Amount. teginning with the twenty-first year and continuing

through the term of the loon, I rust pay the Full Payment Azount.

The Mote Jolder wiil notiiv me as provided in Section 6 below,

prior to =ach of he Jnniversaries of the date amy first nonthly

payment is due and witl infora me that [ have the options set

¢orth in this Section 3, subject; however, to the limitations

imposed by Section 6(C). I must notify the Note Holder of ay

~iection prior to the time that the first monthly payment is due
after The 2

respective anniversiry date. If [ do not choose from
the options I hLave under this Section 3ib} prinr to my first two
qnaiversary dates, [ will =mige ke DAzTents provided for in 53(A).
tf, afzer v second nniversiry of for any sudbsequent anniversary
date until. het oot inchwiing, the twent iath inniversary date, L

s1il 9 mtre an oiection Detween the 1iiistment provided for in
seni ogr the Foito fawmean tnimat. O wiil wav the Full Payment
Anount.
o, CIEANGES 1% 1Y i5PAlD PR INCIFAL BALANCE '
X
(a1 Adlizions 2o M Unpnd Principid tilince ‘
£aci 37 = monialy payotents Lsild be Less than the amount of :
cha interest porticn of 4 montily paroent «hich then would be
sefficient o fapiy oy Anpiid princip:i balance in full on thke

L
e of interest in substaatially
| S

ecnil piyments. [ so. each rmonth that «te azoun: of wmy monthly *
payment 1y iess thin the anteres: sirvion, the Note Holder will
subtrics the areunt af =y monthiy  paymeat frcm the interest
parrian i will akl ke difference 0 Ay unpaid principal
haluance. The Note lnlder will also 434 inzerest on the interest
addad 1o principii will be the rate rogiirad By Section 2 atove. :

VB Reduciiens in My Lnpaid Priuciyal Balance

My monthly payzent could be greater than the amount of
T opaynent whict. then would be sufficieat to repay @Y unpaid
prircipi! balance in 1111 on the citurity date a3 m¥ current rate
af saterest i substantinlly egual paymeats. tf so. the X\ote
liglder wi'l subtric: the differenca frce the unpiid balance of oy

san. each montk uaz:l the next interest Chiange Jate AS if 1 had
| m3ds 1 partial prepriment under Section § of the Nozef.
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