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9. Condemnation. The proveeds of any award or claim for damages, Jirect or codnveyuential, in connedtion with 2ay von-
Jemnation or other taking of the Property, or part thereof, or for conseyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 1aking cf the Proeperty, the proveeds shall be applied 1o the sums sevured by this Mortgage, withthe e
cess, if any, paid 1o Borrower. In the event of a partial 1aking of 1the Propesty, unless Borrower and Lender otherwise agree in
writing. there shall be applied to the sumns secured by this Mortgage such propostion of the proceeds as iy ¢qual to that peopociion
which the amount of the sums sevured by this Mortgage immediately prior 10 the date of 1aking bears to the fair market salue of
the Property immediately prior to the date of taking, withthe balance of the proveeds paid o Borrower.

If the Property is abandonad by Borrower, o¢ if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proveeds, at Lender’s option, cither to restocation or repair of the Property of to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of praweeds to principal shall not evend or
postpone the due date of the monthly installments vefersed to in paragraphs 1 and 2 hercof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment of mod
Mortgage granted by Lender 10 any successor ininterest of Borrower shall not opetate to release, in any manner, the liabdity of the
original Borrower and Borrower™s sucvessors in interest. Lender shatl not be required to commence proveedings against such suc-
cessof or refuse 1o extend time for payment or otherwise modify amoetization of the sums sexured by this Morigage by reason of
any demand made by the original Botrower and Bofrower’s successofs in interest.

11. Fotbesrance by Lender Nol 8 Wabver. Any forbearance by Lender in exercising any right of remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of of previude the excrise of any such right or remedy. The procure-
ment of insuranve or the payment of tanes or vther liens of charges by Lender shall not be 3 waiver of Lender’s right to aveclerate
the maturity of the indebtedness sevured by this Mosigage.

12. Remedies Cumulative. All remedics provided in this Morigage are distinct and cumulatis e to any other right of remedy
under this Mortgage or alforded by law o equity, and may be exercised concurrently, independently, or successively.

13. Successors and Assigas Bound; Joint and Seversl Liability; Captions. The corenants and agreements herein contained
shall bind, and the rights hereunder shall inute 10, the rEspextive SUCCEIOrS and assigns of Lender and Borrower, subjt o the
prosisions of paragraph 17 hereof. All corenants agd agreements of Botrower shall be joint and several. The captions and head-
ungs of the paragraphs of this Morrgage are foc coavenience onls and are not Lo be used to intespret of define the provisions hereol.

14. Notice. Eucepe for any notice requited under applicable faw to be given in another manncr, (2) any notike Lo Borrower
peovided foe in this Mocigage shall be given by mailing such notive by certified mail addressed to Borrower at the Peoperty Ad-
dress of at such other address 3s Borrower may designate by notice to Lender as prov ided herein, andd (b) any notice 1o Lender shatl
be ginen by certified mail, return recapd requested, to Lender™s address stated herein of to such other address as Lender may
Jesignate by notice to Bocroaer as provided herein. Any notive peovided foc in this Mortgage shall be deemed 10 have been given
to Borrow er or Lender when givenin the manner Senignated herein

1$. Uaiform Morigage: Governing Law: Severadility. This form of mutigage combines uniform cosenants for national use
and non-uniform covenants with himited saniaiions by jurisdiction Lo coastitute a uniform sexurity instfument covering real prop-
erty. This Mosigage shall be gorverned by the law of the jurisdiction in which the Progerty is lovated. In the event that any provi-
sion of clause of this Moctgage or the Note conflicts with applicable law, such conflict shall not affext other peosisions of this
Motigage of the Note which can be given elfect without the coaflicting provision, and to this end the provisions of the Morigage
and the Note are Jexlared to be sverable.

16. Botrower's Copy. Burronmer shall be furnished a confosmed copy of the Nt
tion o¢ after revoedanion hereol.

17. Tramler of the Property: Assumption. If alf or any part of the Property or an interest thetain is sold of transferred by
Boerower without Lender's paioe aritien coasent. exluding (a) the (reation of a Lien or erxumbeance subordinate to this Mort-
gage. (b) e ireation of a purchase moaey secuniy Interest for houschold applranves. (v} 2 teansfer by devise. descent. of by opcra-
ton of lan upen the death of 2 josni tenant o¢ 13y the grant of any teaschold interent of three yeass of ks mX contzining an ogption
to purchase. Lender may. at Lender™s ogtian. dexlare all the sums woured by this Moctgage to be immediately due and payable.
Lerader shali have waisad such option to avelerate if, prioe to the rale oe transfer. L ender aaxd the person to whom the Propenty o
1o be sold of transfested reach agreement o writing that the et of such persen is satisfactoey to Lender and thac the intetest

pay atle un the sums securaed by this Mocigage shall be a2 such rate as Lender shall request. If Lender has waised the option 1o x-
celerate peosided in this paragraph 17, and if Botroaer™s suavenux in inrerest has crevuted 2 Aritlen AsumMption agrecient axc-
cepted in weiting by 1 ender, Lender shult relcase Bocrower from alt obligations urder this Moctgage and the Note.

I Lender evcrcises sk oftion 1o uceterate, Lender shatl ma:t Bocrovaer notne of acceleration in accoedance with paragraph
14 herevf . Such notice shalt provide a peniod of mex [evs than 30 days from the date the mMie is mailed within which Borroaer may
pay the sums dexlared due. 1€ Bocroaes 11 3 10 pay such sums peive to the evpuativa of suxh period. Lender may. without further
not e 0 Jemamd oo Bocroaer, invoke any remadies permitted by paragraph 18 herevol.

NON.UNIFORM COVENANTS. Boeroaer and Lenader fusther cosenant and agsce as fotlows:

18. Acceleration; Remedies. Facept as provided in paragraph 17 hereol. spon Borrower's breach of an) coremani of sgree-
ment of Bocrower im 1his Mortgage. iscluding (be covemaats (0 pa) nhes doe sa) sams secured by (his Movegage, Lender prior to
acceleration shall nail aotice to Borrauer 13 provided i paragraph 14 hereof specifying: (1) the breach: ¢2) the actios regaired fo
cate sach breach: 131 a date. not bess tham 30 days from the date the aolice is mailed (o Borrower, by which such breach must be
cured: and (1) thal (silere 10 core such breach om or before 1he date specified im the aolice may result ja accelerstion of the sams
secured by [his Mostgage, lorecionure by jedicial proceeding and sade of ibe Progerty. The sotice shall fusther inform Bos-
rower of the right to reiastate afur accekerition aed the right (o 2vwert i Ihe forectosure proceeding e soa-evisience of a default
o¢ any olber delemse of Bucrower (o axcekration sad forexionure. If \he Beeach is a0t cured on os belore the date specified i the
motice. Lender 3t | ender™s oplioa may dexiare all of the sums wexwred by this Mocegage lo be immediately due and paysbie without
furiber demand and may forexiose this Mocigage by judicial proceeding. 1.ender shall be eatithed To collect in sach proceeding 3l
crpensas of [oreclorare. inciuding. bet not limited 10. reasonable altomes™s fees. 20d <oty of documentarny evidence, abstracts
and tithe repocty, all of which vhal be additional sums secured by this Meeigage.

I9. Bocromes’s Right to Reimszate. Nutwithuandimg Lender’™s accelerainn of the sums sevured by this Moctgage, Botroraer
shail have the right to have any peovendings degun by Lendes to enfocce this Moigage Juscoatinued at any fime POos [o calry of a
judgmernt enforaing this Mocrgage if: (2) Bosrower pays Lemder ail sums which moukd B then Jue under this Moctgage. the Note
and notes sevuting Future Advances. if any, had no acleration oveurrad: (B) Bocrowet cures all becashes of any othet corvenams
of agrecments of Boerower contained 1a this Mortgage, (<) Bocrower pays alt reasonable cypenses inurred by Lenades in ¢nfoecing
the concnants and agrecments of Bacrower coatained in this Moetgage and in ¢nfocaing Lemder™s ranedics 3 prosided in para-

graph 18 hereod, ionluding. but net Lmited to, teasvaable artoency's foes: amd (J) Boeroaer Lakes such actioe 33 1 cnder may rea-

soaably roguire to seosure that the ben of this Muoctgage, Lemder™s interent i the Property and Botroser’s obligaiion to pa) the

yurs sacuced by shis Mocigsge shatl continue vrampaizol. Upon yach parmend and cuce by Bocromer. this Moctgage amd the obis-
ganons sevured hevedy shall remaa in full foece and effect as 1f na acveler aiion had ouvutred

20. Aunigamest of Rests; Appointment of Receiver. As addinoaal sevutity hercunder, Boceoaer hetedy assigns 1o Lemwder
ihe rents of the Propesty, peosided that Bocrower shall, peaoe to avceleration under paragraph 13 hereof oc abaadoament of 1he
Progerty. have the right to cotlect amd retain such rents as they bevome Jue 2nd payable.

Upon aveleraton under pasagraph 18 hereof o abandoament of the Property. Lender shall be entitiad to have arevaner ap-
potited By 2 Coutt to cazer uphoe, 1ak¢ puswession of and manage the Property and to cotfect the renes of the Property, inaludiog
thanse past due Ali reots coliantad by the revanver shall be applied first to parment of the vt of management of the Progerty and
colietton of renty_ i fuadi=yg, but mxt imited to, revener’s fods, premiims vn revener s boads, and reasaca™e diteeaer’s foos, and
ther to the s s sevured B this Moctgage. The revener shall be frable to avcosat waly foe thase rents atualiy reveaned

ification of amottization of the sums sexused by this

c and of this Mocrgage at the time of execu-
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