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tenders written agreement or apphicable Liw. Borrower shalf pay the amaeunt of all mortgage insurange prenunms an the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursoant 1o this paragraph 7. swath mterest thereon. shadl become addinonal
indebhredness of Borrower secured by this Mortgage  Unless Borrower and Lemder agree 1o other teoms of pavment. such
amounts shall be payvable upon notice from Lender to Borrvaer reguesting pasyment thereof and shall bear intesest from the
date of disbursement at the rate payable from time to time on ousstunding principal under the Note unless payment of
interest af such rate would be contrary to appheable Liw. in which event sich amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require [ender 1o incur any expense or fake
any action hercunder.

8. Inspection. 1 cnder may make or cause to be made reasonable eatries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection speailying reasenable cause therefor refated fender™s
interest in the Propenty.

9. Condemnatlon. The proveeds of any anard or claim for damages. direct or comequential. in connection with any
condemnation or other 1aking of the Propenty. or part thereof, or for conveyance in licu of condemnation. are herehy assigned
and shall be paid 10 Lender.

In the event of a toral taking of the Propurly. the proveeds shall be applicd to the sums secured by this Mortgage.
with the excess, if any. paid to Bogrower. In the event of a partial taking of the Propeny, unless Borrower and Lender
otherwise agree in writing. there shall be applied (o the sums secured by this Mortgage such proportion of the priveeds
at is equal to that proportion which the amount of the sums <ccured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proweeds
paid to Borrower.

If the Property is abandoned by Borroaer. or if. afier notive by §ender to Borrower that the condemnor offers to make
an award or settfe 2 claim for dJamages. Borroaer fails 1o respond to Tender within 30 davs after the date such notive is
mailed. Lender i authorized to collect and apply the provecds. at Venader's option. either to restoration or repair of the
Property or to the sunw secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any vich application of proveeds to principal shall not extend
or postpone the due date of the monthly instatiments referred 1o in paragraphs 1 and 2 hercof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or medification of amartization of the sume wyured
by this Mortgage granted by Lender to any sikcessor in interest of Borrower shall not operate to reicase. in any manner,
the lLiabitity of the original Borrouer and Borrower's sincessors in interest  [ender shall not be required to commence
procendings against such arccessor o refuse to extend time for pasment or ctheraie modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower’s suceessors in interest.

11. Forbearance by Lender Not 2 Walver. Any forbearance by | ender in exerciting any right or remedy hereunder. or
otherwise afforded by applicable Jaw. shall mat e a wainer of or preciude the exercise of any such right or remedy.
The procirrement of insurance or the payment of tave< or other licns or charges by Lender dhall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedress soenred by this Mortgage.

12. Remedies Camolative. All remodies provided in this Mortgage are Jdistinct and cumufative to any other right of
remedy under this Mortgage or afforded by Taw or equity. and may be cwercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Seseral Liabiliny: Captioas. The covenants and agroements herein
contained shall bind. and the rights hercunder shatl inure to. the respective sccessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenanis and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mongage are for convenicnce only amd are not (o be used 0
inteepret or define the provisivns hereof.

14. Notice. Except for any native required under applivable law to be given in another manmer. {2} any nolice to
Borruwer provided for in this Moctgage shall e given by mailing such notice by certified mail addeessed to Borroaer at
the Preperty Address o at wch other addeess as Bosroacr may desgnate by native to Lender as prosinded hercin, amd
(h any notice to Lender shall be given by ceetificd mail, return reveipt requestad. to Tender's address stated herein ov to
such other address as Lendkr may desighate be notiw to Borrower as provided herein. Any notice provided for in this
Moctgage shall e Jdeemed to have been given to Bocrvacer or 1 ender ahen given in the manner Jesignated herein.

1S. Uniform Mortgage: Governing Law: Sererabiity. This form of mortgage combines unform covenants for national
use and modt-uniform covenants with limital saratons by jusidiction toe constitute 3 uniforme securnity insfrument covernng
real property. This Mortgage shall he powcened by the laa of the jursdisiion in which the Progenty s Iovated  In (he
event that any provision of clare of this Morgaze or the Note coatits with applivable law. sxh contivt hall not atfect
other prowsivns of this Morngage or the Note which con he goen ctfct witheut the contlicting prosision. and to this
end the orovisions of the Meortgage and the Note are Jeclared to b wverable,

16. Bosrower’s Copy. Bocrouer shall ¢ furnihed a conformad cops of the Note xnd of this Mostgage at the time
of exexutivn oe 2fter cevocdation hereof.

17. Tranler of the Properts: Assamption. If all or any part of the Property o an interest therein i sold or transferred
by Borrower without Lender's prior aritten consnl. exwluding 1ab the creativn of 3 lien oF encumbrance subordinate to
this Moctgage. (b} the creativn of a perchase atney wounits nterat for houschold applances. 100 2 transfer by Jevise,
descent of by operativa of law upon the Jeath of a jont tenant of G the grant of any keaschold interest of 1hree years of kews
not containing an optivn to purchase. Bemder mas. at Fendee's opton. declare all the sums wyurad by thes Mongage to be
immediately due and payable. Lender shall have aanad wich optica to acceferate if. priors to the wie or transfer. Lender
and the perwn o whom the Property i to be wdd oc transicered ceach agrecment in wrnting that the cradit of sxh perwon
is satssfactony 1o Lender and that the interest parable on the sums secured b thix Moztgaze shall be at soch rate as Lender
shatt requese. If Lender has waived the option 1o soeelenite peodided i this puragraph 17, and of Borrower's stRuese in
interest Rat excvutad 3 written assumptioa sgrecnent aovepted in writing by 1 ender, Eender shall relcase Besrower feom all
obligations under this Moetgage and the Note.

€ 1 ender exercisgs sinh option to aceelerate. ender shall mait Borroaer notice of aevcleration in aceendance with
parageaph 14 hereof, Suxh notroe shall peovide a periedd of act less than 30 days from the date the potice i nniled within
ahivh Bogrower may pay the sums Seviarad due. I Borravaer Fails to pay such wims prive to the eapitation of such period.
1 ender may. without further notve of Jentand oo Berrvacr, inscke any ranadies perm tted by paragraph IX hereof.

Nox-Unirory Covesan s Borrower amd | ermder Fusther covenant and ageee a1 fothvas:

18. Acceleration: Remedivs. Except 2 provided in paragraph 17 heseof. upon Borrower's breach of am) covesamt
or agreement of Borrower in this Morigage. incloding he cosenanks to pas when due any sums secnred by Uhis Mostgage.
Lender prios to accekeration shall mail notice (o Bosrower av provided im paragraph 14 hereof specifyiog: (1) the breach:
(D) the axction required to cure such breach: (30 a dafe. not less 1ban 30 days (rom Ibe dale the molice s mailed 1o Borrowes,
by which such breach munt be cured: and t4) that failure o cure such Deeach oa or before 1he date specified im the motice
may result in acceleration of the sum sexured by this Moetgage. foreciosare by judicial proceeding and sale of the Property.
The notice shall ferther imform Borroner of the right to reimiate aftes accekeration and the right to xseet in the forecionure
proceediag the soa-cibtence of 2 defawit or 2my olher defemse of Bosrower to xceleration and foreclonure. 1f the brcach
& mot cured oa or before ihe date specified in the nutice. Lender 2t | ender™s oplion may declare all of the sums secwred by
this Mortgage to be immediately due and parable without further demand and may foreclose thix Morigage by judicial
proceediog. | ender shall be entitd (o colicet im such pruceeding all evpemes of lorecknyre, including. but not limiled lo.
renwaable torney’s fees. and conts of docummentary ervidence. absiracts and tithe reports. 3l of whixh shall be additional suaes
secured by this Morigage.

19. Borrower's Right to Reimtate. Notahatasding Pender’s acaekizaton ol the v wvuiad by thie Mortgage.
Rocrwvaxr shatt have the night ko bave any poovondiangs begun by Lender be cateror thin Mustgage dnaont:nned 2t any hew
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