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2. That, together »ith, aad in alditicn to, the manthly pay rent
terrs of the note secured hereby, he will pay to the Mortgagee. on t
is fully paid, the following sums:

re ) An amsunt sufficient to prosvude the h

s of principal and inteiest pavable under the
ne first day of each month until the said rote

older hereof aith funds ta pay the next morgIge 1NILrINCe rem i if this instre:

rent «rd the nate secured hereby are insured. ¢r a monthly charg= (in Fren of & mIrigage nsrande pteaan) il they are

held by the Secretary of Housiag and Urban Development, as itoas;

() If and so0 long a3 3sid note of even Jate and this 1astrument are insured or are reinsured unles the provisions of the
Netions! Housing Act. an amount sufficient to accumuylate 1n the rands of the hotder cre (1) month prior to its due
date |he snnusl morigage ansurance premium, in order (o provide such holder with funds to pay such premum to the

Secretary of Hrusing and Urban Development pursuant 19 the Nat:onel Housing Act, as arended, andapplicable
Regulations thejeunder, or

(11} If snd so long as said note of even dale 4nd this instrument are reld

velopment, 8 monthly charge (in liey of & mortgage insurance premium) which shall be 1 an smount ¢qusl to one-
twelfth (1/712) of cne-hall (%) per centum of the aversge cutstending balance due cn the note computed without taking
into account delinquencies ar prepayments,
f5) A sum equal to the ground rents. if any, next due. plus the premums that will next become due and payable on policies
of lize snd other harard insurance caveriag the mortgaged groperty. plus 1axés and assessments aext due on the mortgaged
progerly (sll ss estimated by the Mastgagee) less all suvs alresdy paid therefor divided by the number of months toelapse
before one (1) month price to the date ahen such grcund rents, premiums, taxes, and assessments will become delinquent,
such suTs to be ketd by Martgagee in trust to gay said ground rents. prermiums, taxes, and special assessrents; ond
fci AL paymeats menticned in the two preceding subsect:ans of this patagragh and all payments to be made under the note
secuted hereby shall te added rogether and the sgregate amcunt thereaf shall be paid by the Mortgagor each month in 8
single payment to be spplied by the Morrgages to the fcllaaing stems in the crder set forth:
(1) peecsium charges under the contract of insurance xith the Secrerary of Housing sad Uthan Development, of monthly
charge (i Tzeu of mortgade insuzance premium), 84 the case rmay te;
(1) tanes, spevial assessments, fire and cther Razard insurance premiums,
(111) interest on the note secured hereby; and
(IV) amortizetizn of the peincipal of sazd nate.

by the Secretary of Heusing and  Urban De-

Any deficiency in the smuunt of any such sgziregate mznthly peyzent, skall, unless made good by the Mortgagor prior to
the due date of the next such gayment, constitute an event of defaalt under this morigage. The Morntigagee may collect &

*iigte charge'” not to exceed four centstdg) (a3 eazk JAaltar (1Y of each gayTent mace thes (ifceen (15) days in srrears to
cover the exirs exzense tnsv2lved 1n Randiag delincuent payTents.

3. f the 1ol of payments made by the hlottgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Moctgagee for taxes or assesgments o¢ insurance premiums, as the case may be, such excess, if the

loan is curreat, 3¢ the opticn of the Mortgazoc, shdll be credited on subsequent payments to be made by the Mortgagor, ot

refunded to the Moctgagoc. 17, however. the monthly payments made by the loztgager under (d) of patagraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and Lnsu(ance peemiums. Ahen the same shall tecome due and payable, then the

Moctgagor shall pay to the Moctgagze any amount necessary to make up the deliciency. on or before the date when payment of
such taxes, assessments. o¢ ins:rance premiums shall te due. If ar any ume the Moctgagor shall tender to the Moctgagee, in
accocdance with the provisons of the note sacured heteby. full payment of the entize indebtedness represented theredy, the
doctgagee shall. in cemputing the amaunt of sush indebredness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereo! which the Moctgagee Fas nat tecome obligated to pay to the Secretary of

Housing and Urtan Developrient. and aany talaace cemaining in the funds accumulated under the provisions of {b) of paragraph

2 heteof. If there shall te 2 defaslt urnder any of the pecvisicas of this mactgage resulting in a public uale of the premises

coteted heceby. oc 1f the peoperty is otherwmuse aquced aftec defasic, the Moctgagee shall apply. at the time of the
commercement of such groceadings. oc at the time the progecty is cthecvnse acquiced, the balance then cemaining in the funds
accumulated undes (b) of saragragh 2 peeceding. s 3 credit asainge the armcunt of principal then remaining unpaid under the
note secuzed hecedy, and shall progecly adius any pazgmants whict. s2ali cave 2een made undes (a) of paragraph 2.

4. That he will pa; all taxes, assessTents, 'saler rales. and other govemna

.eatal ot municipal charges, fines,
oc impositions, for =hich peoision has not beer made heteintefore, and in default theceof the Mortgagee may pey

the same: and that he will promptly deliver the official receipts therefoe to the Mostgagee. 1f the Mortgagor fails
to make any payments provided for in this sectisa or aay other payments foc taxes, assessxenls, oc the like, the
Mocigagee may pay the same, and allsums so patd shall bear intecest at the rate set focth inthe note secuted hereby
from the date of such advance aad skall be secuted by this moctgage.

5. That he «nill keep the gremises in as goed ander and condition
mit any waste theceol, reasaaadle wear and tear excepted.

6. That ke xill keep the improvements aox existing o¢ heceafter erected on the mortgaged peoperty insured as
may be requited frum tize to ime by the Morigagee against loss by fize and other hazards. casualties aad coatin-
geacies in such azcuats azd for such pentods as may be required by tze Mortgagee and xill pay poxmptly, when
due, aay prexiums on such iasurance pesuisioe foc pay=ea: of xhick has rot teea nade hereindbefore. All insur-
ance shall be caried in companies approved by the Mactgagee aad the policies and renexals theceof shall be held
by the Morrgagee and have attached theselo loss pajahle clauses :a fauor of and 1n form acceptadle to the Moet-
gagee. I eueat of loss Muostgagor il give immediate nouce by matl to tre Mottgagee. x¥ho may make pecof of
loss if not made proaptly by Moctgagoe, and eack 1asucande compaay ccacerzed is heredy authorized aad directed
to make paymen: foc such loss directly 1o the Mortgagee instead of ta the Moctgagor and Moctgagee jointly, aad the
insurance proceeds. ot any past thecenf. may be applied by tiae Mostgagee at its option either to the reduction of
the indebtedness hereby secured cc to the restoratioa o¢ tepais of the progerty dazaged. In even! of foceclosure of

this moeigage oc othee tramsier of uitle (o ihe Wactgaged poogesty 1t exnuingoishment of the 1adebtedzess secured

ketedy, all might, title and interest of ke Morigagoe tn and to any insuiance golicies then in foecce shall pass to
the purchaser of graatee

as they are now and will not com=it oc per-

*. That he hetedy assigas all the tents, issues, aad profits of the moctgaged prexises fzoc and after any de-
fault heceuader. aad siould legal proceediags te instituted pursuant to this instruzent, then the Moctgagee shail
Rave the sight to kave a receive: apgoinied of the reats. issues, aad peofits, who, after deductiag allcharges and
expenses Stteadiag sich pesceediags a=d the execultoa of hus tiust as recel.er. shall agply the cesiéue of the
teats. tssues. and peofits, tosaxd the payment of 1he dedt secured teredy

8. Tha: if the premises, o any jast thereof, de condemn s=der any guser of emineal d-Jﬂi‘iﬂ‘: a: acgeired fo:
a pudliv use, the danages, proceeds, and the coas:deratton £37 such acquisnitian, 1o the extent ol the futl amount of
indebtedaess cpun this Tmoitgage, #nd tne ndte secured heredy remaizming unpaid. aze hecedy asstgned oy the Montgaga:

i . ot B Coad he g g acoaoat of 1= fetein .
to the Mortgagee 423 shali te paid finmnwith to the Mantgagee o 3¢ aspuied vt om acuaunl oo ineg 11ielteliess €
cuted Rezedy, whaotier Qie oo mae '

.




