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TO HAVE AND TOHOLD a1 and $inguia tne Propeny unto ROrgagee and the sucCesson o ass:

MORTGAGOR covenants that Mortgagernis lawtully sezed of Ine Progscrty :n tee sunpte abaoiiute, 1hat LA A Or s g it
anas laadully author:zed 10 sell. convey Or encumber Ing same. andthattne Propeéity is free and Ciear of 1 econnliances et as
ewressly proyded herewn Mortgayor further cosenants to warrant and lorever detend a0l and s ngearntne Propet, unto Ltongagee
and the successors of assigns of Pjongagee from and against Kortgagor and alt arsans whiatisue o e wluiy Lt e Ui 53700 GF
any parl thereol

PROVIDED ALWAYS. nevertheless, andiitis the true intent and meaning of Mortgagor ang Mortgagee. that it Mortgagor pays of

causes 10 be pad to Morigageo the debl secured hereby. the estate heteby granted shall cease. determine and be utterly null and voud,
otherwise said estale shall remainin tultforce and eftect

IT IS AGREED that Mortgagor shat be entitled to hold and enjoy the Property until a Deatault as heren dehned has occurted
MORTGAGOR further covenants and agrees with Mortgagee as folloas

1. Assignment of Rents and Profits. As further secunly tor all sums secured by this Mortgage, Mortgagor assigns to
Aortgagee all rents and prohits ansing from the Property. provided, however, that so long as no Delault as herenatiter dethined has

g
occuried. Morigagor shall be enttled 10 cotlect and retan all such rents and prohits as the sole property of Mortgagor without accounting N
to Mortgagee therelor

2. Maintenance. Morigagor will maintain the Property in good condiion and repair and will nesther permit nor allow waste
thereot. Mortgagor will promptly repair or restore any porion of the Property which is damaged or destroyed by any cause whatsoever
and will promplly pay when due all costs and expenses of such repair of restoration Mortgagor wmill nol remove of demobsh any
improvement or tixture which 1S now or herealter parn of the Property and will cut no hmber on the Property without the express wniten
consent of Mortgagee Mortgagee shall be entlied 10 speafic performance of the prowisions ol this paragraph

3. Insurance. Morlgagor will heep all improvements and fhixtures which are now or hereatter patt of the Property insured by
such company of companes as Mortgagee may reasonably approve for the full insurable value thereol agains! all nsksncluaing.
coverage s avalable. flood and earthquake. Suchinsurance wil be payable to Mortgagee as the interest of Mortgagee may appear
pursuant to the New Yock standard form of mongagee clause o such other form of morigagee dause as may be required by the
Mortgagee and will not be cancelable by exther the insurer or the nsured without at least ten {10) days prior wniten nolice to Morigagee
Mortgezga hereby assigns to Mortgagee the nght to collect and receive any indemmnity payment otherwise oaed to Mortgagor upon any
policy of insurance insunng any portion of the Property. ¢ ardless of whether Mortgagee 1s named in such poliCy as a person enbiled
to collect upon the same. Any indemixty payment recewved by Mortgagee from any such policy of iInsurance may. atthe ophon of
Mortgagee. (1) be apphed by Mortgagee lo payment of any sum secured by this Mortgage in such order as Mortgagee may determune of
{n) be applied in a manner determined by Morigagee 10 the replacement, repair of restoration ot the pocton of the Property damaged or
destroyed of (in) be released 10 Mortgagor upon such coNAlons as Mortgagee may determine of (1v) be used tor any combunabon ol
the foregong purposes. No porton of any indemmty payment which s apphed to replacement. repair of restorahion of any porton ol the
Propesty or which is released to Morigagor shali be deemed a payment against any sums secured by ths Mortgage. Mortgagor wiil
keep the Propesty conbnuously insured as herein required and will dehver 10 Morigagee the onginatl of each poiicy ol insurance
required hereby Mortgagor wil pay each premium COMeng due on any such pohcy of insurance and avl geliver to Mortgagee proof of
such payment at least ten { 10) days pnor to the date such prémum Aould become oerdue or deanquent Upon the eapwalon of
terrrsnaton of any such pohcy of insurance, Mortgagoe wili lurnish to Mortgagee atleast ten {10) days pnos o such expiration of
terminabon the cniginal of a renewal or replacement poicy of insurance meetng the requirements hereo!. It Mot;gagoc fails tloinsure
the Property as heren required. Mortgagee may after gwving (10) days wnlten nobce to Mortgagor soinsure the Property in the name of
Mortgagor Or in the name of Morigagee or both. and the premums for any such insurance obtaned by Morigagee shall be the
obligahon of Moﬂgazfx Upon loreciosure of thus Mortgage, all rght. btle and interest of Mortgagod in and 1o any pokcy of insurance
upon the Property ahuch 1S in the custody of Mcrtgagee. inciuding the rghtto unearned premiums shaltvestinthe purchaser of the
Property at loreclosure. and Aortgagor hereby appants Morigagee as the attorney in fact of Mortgagor 10 assign all nght. btle and

interest of Mortgagor in and to any such poicy ofinsurance to such purchaser This appairtment s coupied with aninterest and shait
be irrevocable
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4. Taxes and Assessments. Moqigagor wil pay ail 1aces, assessments and otnes charges atich conshtule o¢ are secured by
alien upon the Property which is supenor to the lien of this Martgage and w't delr.er to \ortgagee proot of payment of the same not
less than ten { 10) days paor 10 the date the same becomes calinquent. provided haaeves. that Morigagor shall be enbtied by
appropnate proceedings o contest the amaount of vaiidly of SuCh tan, A55€sSsment o charge $0 1gnyg 3s the codlecton of the samne by
foreciosure of the ten upon the Property i1s stayed dunng the pencency of such proceedngs and Marigagor deposits wiin the authonty

1o 'ahich such tax. assessment or chazge is payabie or with Morigagee appropnate secunty for pay ment of the same. togener with any
appiicable interest and penaites. shouldthe saTe be cetermined due and gang

S. Expenditures by Mortgagee. If Morigagor fals to maie pa;ment tor restor anan or repar of the Property forinsurance
premums of [of Laxes, 355es5sments of other charges as required in this Marigage. Morgagee may. but shailnct e cbigated 10. pay
tor the same. and any such payment by Mcrigagee all o2 secured by Ths MoriGage 2nd have (ne same ranh ind pnonty 43 the
prropal dedt secured heredy and Lear interestizomine date of payTent at tne el rate Payrrents made foc taes by Morigagee
shall be a irstken onthe Property (o (ne eatent of (Ne 1a1es SO P w7 rierést trcm ne Lite of pa,Tent regardess of the rani and
pnonty of s Mortgage Mortgagor shail pay to Morgagee in Cash on damanl ar 1T ount equal to any pajsment maie by Modgagee
DUFSLANE 1O Mus paragraph plus interest inereon asneren geoneced

6. Condemnation. Mortgagee shail be erttegtae made a party 1o 37S D PAriopdle 10 A%y proceeding. whether formal oc
nfoemal. [oe CONGemnaton 0f 3CQU HNON HurSunt (O power ¢f eminent domain of 3ty Loon of tne Progerty Mongagoe heredy
ass:gns to Morigagee the nght to coilect and recavie any pay ment or aaard 1o atich Marigagor would atheérwise De enhtied Uy reason
of CONCemnanon o ACQUISIB0N pursuant 1o paaer of emiaent dxrman ot any porton of the Property Ay Sudh pasment of Jaard
recevied by Morigagee may. atthe oplon of Morlgage2 (') D2 appued by Merigagee [0 payment of vy sums secured by this Maorigage
n such crder 3s Morigagee may cetesrure O in) Be agpied n 4 Manner Galer minend By Morgagee o the regiacement of the pGraon of
tre Progecty lanen and 1O the repar o¢ res:0ration of me remxmng parton cf 1ne Progerty of |1y Ge refedsed (o Wargagor upon such
CON310nS as Mcrtgagee Mmay delecmine o |y ) Be L3 Ior any Cominalon of tre LareGnng ELrpases Mo porlion of an rdemmty
payment which 1s 3pphed 1O repiacement. repdir or r25130a%0r ot 30 paeton of na Progerty or alichis reieasand W Martgagoe snait be
deemed a payment 3ganst any sumMs secured by s Martjage

7. Transfer. Attre coton of ne Moctgagee. ineindediecress sec = 3y s Wortgage shait tecnme due and payaliest.
mhcul the wntien consent of the Mortgagee. the Morlgagor $nalt Cocriey A3y 1N MOrigiGed premises. o 1 tne ble snail become
vested in any oler Lo 50N 1N Aty MANner Analsoeer oner an by Sealn ot e AfOrigagae 1S urdersicand amd agreed thann
consuideraion for the consent of e Mortgagee 10 any transfer of Lie 13 N2 marigIged premises. ine Meregayee atils oplon may
charge aloantranster fee and of réare crargesininerate of interes:. term of (0N, Montiy paments of pr.rapdi andinterest ang
othee terms and Cond10ns of this Morigage and or the Nate secured heredy

8. Defaull. Tne occurrence of any of e toilraing events stial oe Jeermed a Detauitunder ins Maetage
{a) talure of Mortgagor to pay any instaiment of prircipal o intecest upon ne Mote or Noles neredy seured aner due
(D1 taiure of Morgagor 19 £ay Ay Gines sum secur ity this Mot zage amen e
(€} 1alure of MOIGAGar I OLSErs@ OF e Gsr any C 8NNt Of d3rdRmani sil oo et i s WACPL G OF 17T ATy WA g eeTent
ertered rito betaeen the Marigagoe and F.!a:xk\;aqee AN [ESCOCT (O T [roRGlendr £55 e €0y $euLred ALt en 10, Cays
toilow ng the grang of notce by Mcagagee 1o Maurtgazor 1o chsare o cerfGam e same o

(d} aucticaton of Mortgagor as banarupt. aritten admi$saen by MOriGagor Of 3 inalely 1D pay e Cedls ¢f Mortjagor astney
mature. ass:gnment of the assets of Mortgagor for the Berehit Of Crediiors. request of gettan by Mcrigagor 'cr he
agponiment of a recer.ef, rustee of consecaator of the assets of Morigager of 1Or 1EGEGAMZAZON Of LAt ON of Mlorigagor.
of acquiescence by Mortgagor to any sudh request or pettion made by IRRNES pesrsen

9. Remaedies. Ugon re occurrerce of a Detauit as hereradoue getned. Mortgages may. & mont rotoe By Mortgagor. declare
al sums secured by s Mogage immedialely 0ue and Pa adie and My CLrmmanc2 groceddmys to CHRCT ST LS toredicse TS
Morigage and seil tre Progerly Al e loreciosure Morlgagee sha'! be ent = 10 L ans tg purchase ire Pragarty a0t sl be endted
1o apply he debt secured hesedy. or any poricn tnerec? it pasTentfor tre Progerty Trefereaas oroe ol to Mort jageeinitng
paragr aph shail De N aG3L0N L0 and Ot 1N ey oF any otner FgNts ana rermenes Proved i ris Morizige o by [4A, 35 0F AFCh 7 gris
4Vl remedes may be esercsed by Mortgagee smultanecusiy or CONeRCLD Oy 1N ANy OFEr & NCLT TerG Saeried 13 7@ Al el ang
nght Or temedy preacusty or not yet eerarsedd

10. A intmenl of Receiver. Upon 1ne occure~ce of a Beta it as nerémaloue 2ot ol !.'-:rfi-az;~re watteerttatotre
appontment of arecever to enter Lpon 2nd tase aTd Tanian L control Of tm@ Progerty 10 or e 1y perdizers 1. a8 mecessary a7
apprograte for tne ogeraton and mantendnce trecect nCiud g DUt nol il 1D e e LT or CamOen LN G Tz gt ol
‘03505 ne mas ngofregarslolne Progert, 17 12 2uedulon CF tarmimat oy S PLE - ST Rt bl Al S Dol iy
manenirce of he Progety 2 0N such terms 3s a%e el 0esTIo protadt I s Ty Sremp Moetage Tharelee ety i U
et ted 19 (6Ce . € areasonabe ‘e for $0 manap 3 ine Progarty Al rer?s (o briint e an
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