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I ender’s wailten augreement or apphicable law. Borraawer shall pay the amount of al mortgage il\&lﬂgl ”M':Ml

manner provided under paragraph 2 hereof

Any amounts dichursed by Tender pursuant 1o this paragraph 7. with anterest thereon, shall become additional
indeb edness of Borcoaer swecured by this Mortgape  Unless Boreouer and Lender agree to other temis of pavment. such
amounts shalt be payable upon aotive from ender 1o Borrower requesting payment thereof. and hatl bear interest from the
date of Jisbursement at the rate payable from time to time on outstanding principal uader the Note unles payment of
interest at such rate would be contrary to applivable Liw. in which event wsuch amounts shall bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall require | ender to incur any evpense or take
any action hercunder.

8. Inspection. lender may make or cause to be made reasonable entries upon and inspestions of the Propernty. provided
that Lender shall give Bogrower notice prior to any such inspection specifying reasonable cause therefor eefated tov 1 ender’s
inter¢st in the Property.

9. Condemnation. The proceeds of any award or chaim for damages. direer or comequential, in vonnedtion with any
condemnation or other taking of the Properiy. of part thereol. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lendkr.

In the event of a total faking of the Propenty. the procecds shall he applied 1o the sums secured by this Mostgage.
with the cxcess. if any. paid 10 Borrower. In the event of a partial taking of the Property. unless Borroaer and ender
otherwise agree in writing. there shall be applied to the sums «xcured by this Morrgage such proportion of the proveeds
as s equal to that proportion which the amount of the sums secuied by this Morgage immediately prior to the date of
taking bears to the fair market value of the Property immediately puict 1o the date of raking. with the balance of the privecds
paid to Borrower.

If the Property is abandoncd by Borrower. or if. after notive by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages. Borrower fails to respond to 1 ender within 30 days afrer the Jate such notice is
maited. Lender is anthorized to collect and apply the proveeds. at Lender’s oplion, either to restoration or repair of the
Propenty or to the sums secured by this Morigage.

Unless 1 ender and Borrower othenwise agree in writing. any sach application of proceeds to principal shatl not eitend
or pastpone the due Jate of the monthly instaliments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Entension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any siccessor in interest of Borrower shall not operate to release. in any manner.
the habelits of the eriginal Borrower and Borrower™s sivcessrs in interest Tender shall rot he reguired to commemnwe
proceedings against such successor of refuse to extend time for paymuent of otheraise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s wicoewrs in inlegest.

11. Forbearance by Lender Not 2 Walver. Any forbearance by | ender in ¢vercising any right or remedy hercunder. or
otherwise alforded by applicable law. shall not he a waiver of or peechude the evercise of any wsh right or remedy.
The procurement of insurance or the payment of Taves or other Lieas or charges by 1 ender shall not b a waver of Lender’s
right to accelkerate the maturity of the indebtedneas woured by this Morngage.

12. Remedies Comulative. All remedies prosuded in this Mortgage are distinct and cumulative to any other nght or
remedy under this Morigage of affocded by law o equity. and may crercisved concurrenthy independentty o srccessively.

13. Swccessors and Assigns Bound: Joint and Seseral Liability: Captions. The covenants and agreenwnts herein
contained shall bind. and the rights hereunder shall inure to. the respective sicceswrs and assigns of Lender and Borrower.
subject to the prosisions of paragraph 17 hereof  All covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenienie only and ane not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any noiice required unders applicable law to be given in anuther manner. (3) any nolive fo
Borrower provided for in this Moctzage shall he wiven by matling aikk note by certified mail addrescd 1o Borroaer at
the Property Address of at such other address a¢ Borrouer mas devgnate By norne to Lender as provided hercin. and
(M any notice to Lender shall be given by certfied mail, returm recopt requested. to 1 ender's address stated hxrein of to
such other address as Lender may designate by notive to Bocrovace 3t proaided herain Any nodive provided for in thix
Morigage shall be deemed to hase been given to Borroaer of Fender ahen gnen in the manner Jdesignated Rerein,

1S. Uniform Morstgage: Governiog Law: Severabdity. This foem of mortgage combines uniform covenants fiv pational
use and non-uniform corerants with limited varatoes by puradcboo e constite e 3 uiform secunty 1N IUMent <ovenng
real propeniy. This Morigage shatt be gorerned by ihe laa of the unwdntion in which the Property v Axated  In the
event that any provision of clause of thie Morgage or the Naote coallicts with applivable Taa, unh confluct shall noe affext
other prosisions of this Mortgage or the Note ahich an be gien etfext caithout the conflicting prosision. and to this
end the prosisions of the Muortgage and the Note are devhared to e swyerahle.

16. Borrowmer's Copy. Bocrower shall be furnished a confvemed wopy of the Nove amd of thic Mostgage at the nme
of crevution of after necordation hereof.

17. Transfer of the Property; Avumption- I 2l or any part of the Progeety or anintefest theren i wid of translecred
by Bocrowcr without Lendet's prioe wnitten consenr. exluding 1ar the creation of 2 bicn oe encumbrane subondinate to
this Moctgage, 1B the creation of a purchase moeney winnty ntercsl for housekold agplanees. (<) 2 transter by Sevise.
descent o by operation of law upoa the death of a omt tenant or tds the grant of ans teaschold 1nterest of theee vears ve kess
ROt containing an optiva to parchase. Lender may. at Tender™s optroa. dedare T the wwms sevitead by this Moctgage to be
immediately doe 20d payable  Lender shall bave wanad wuch oprion o wclerate i, petoe to the ke or transfer. | ooder
amd the perwn to whom the Progerty i to be sold o0 transfeered reach agreenkot in antioy that the cradil of ach penee
it satisfactory to Lender and that the interest payable on the seme sevured by thin Moctgage shall B at sexh rate as | ender
shalt request I Lender has waned the vption o acielerate proaidad this puragraph 17, and if Bocromer’s sundenor o
nterest has cvex uted 3 wntien assumpuon agreement ausepted in antng by Tember. 1ender «hatt celease Borroacr feoar all
obligations umbe e this Mortgige and the Note.

I Lender exercives sivh option 1o acuelerate. Lender shall mat Bocroaer notice of acceleration in acenfane with
paragraph 14 hercof. Such notic shall provide peraad of mot Tess than 30 dass from the date the eote i madlad within
which Bocroaer may pay the sums declared due 32 Borroaer fanls o pav sich sams poive to the erpirate of such pernd,
Lender may, without furtker notice of Jemand oa Betroacr. invehe any remicdnes pusntrred by patagraph 18 Rereod.

Nox.Usnrrorst Corvexasts. Borrowes and {eader turther covenant and azoee a3 fotloay

18. Accekeration: Remedies. Facepl an provided in paragraph 17 beceol. wpom Bocrower's becaxch of 2ay cosenamd
or agreement of Botrower in thin Morigage, including (he corvenants lo pay whem doe any soms secured by thiv Moeigage.
Lender prios fo acekration shall mail notice to Botroner provided in paragraph 14 Bereof specifying: (1) the breach:
12) the 2ction required to cure such breach: L)) 2 date. wot bevs than 30 days from the date the notice is mailed to Bosrower,
By which such beeach mut be cured: and (4) that faidure 10 cure such beeach oo of before Ihe date specificd in the aotice
mas result in scceleration of Ihe samn secured by this Mostgage. focexionare by judixial peocveding and 3l of the Propesty.
Ihe notice shall (wriber inform Borrower of the right to reinntate alter axceberation and the right to asert in the forecionure
proceeding the non-esvbtence of a d¢lault or amy other deleme of Borruwer to axcelkeration and forexlonwre. If the breach
i not cured on of before 1he date specified in the nutice. L eader at Lender’s opliva may destare ol of the sunms wecured by
this Morgage to be immediately due and payable without further demand and mas fucechme this Mortgage by judicial
ptoceeding. Leader shall be cotitled (o colleet im such procceding al) expemes of forcchnaure. iosluding. bot not limited to.
reasonable attosaey’s fees. and costs of documenilary ¢vidence, abstracts and tithe reputts. 3] of which shail be additwaad surn
sexured by thin Mortzage.

19. Borrower’s Right to Reimtate. Sotathatanding Foirde s aaneivsatan of fRas 3 e seonral by e Moetzage.

Bosroace shal! have the right to hase any provaedongs hegan by Fender b vatonee thea Mesrgaige Sivovinnd ot any o
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