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Your hoze purchzse is being finsnced with

vith the assistance of the South Czrolira S:& si H

Authority). 1If vou sell vour home and do nol w=3T 1O pay your loan in

full, the person purchasing your hoze cust czke zpplication to znd receive

approvzl f{rom the Authority to assuze your lozn. 1f you sell vour hoce

to sooeone who is ineligible to a2ssume an Authority loan and 2llow the

purchaeser tn make your mortgage peyments for You, the Authority zmay refuse

to allow the sale and dexzand full repayment of tae loan. Tnis could. result '
in the foreclosure of vour morigage and the repossession of the property.
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Foreclosure may also result if you fzil to occupy the property as
your principal residence, if you fail to abide by the agreexzents contained '
in che mortgage or if it is found that the stztecents and representations |
contzined in the Borrowver's Affidavit and in the Mortgage vere not true.

You may avoid such action by paving vour lozn in full when you sell )
vour hooe or by making certazin that the 2ssuspit

v=ion of vour loar hLas been
approved by the Auvthority. In order to assule Your lozn, a purcheser cust

reet the following requirezents:
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Princical Resigence

Ac Authority loan may be assused only with the prior approvzl of the
Authority and only if the zssuzing party intends 0 o:cupy the property
as his princfpal residence within 60 dzys ol the ¢ste on which he becones
the o:mer cf the »>roperty. The property cannot be used Ior other than
resicential purpcses ané nc pertion of property can dc used for any trace
or Susiness. <The properiyv Tust e occupied as & principez) residence and
no:t s 2 second hoxe.

Trree Year Recuirement

The purchaser cannot have had an owmership

, interest in a principel

resicence 2t 2ny time within three (3) vezrs ending on the dztle the assuzption
is executeé. 1f there is —ore t1had cne portgagor on this assumption, each
portgagor nust meel the three vear Teguirezeant.

THLIDTION:  Yhes the nome Is Lczezsl in @ taTgetel zrea zs deterzined
v the Authority, the purchaser is exempl Iz IhE zDove three (3} vear 3rior
wmersaip liritaticn.
Purchzse Price

The purchiese price of the Trojeriy canidl exceed 11CL ¢f the average zrea E
purcnzse price for srevicusiy ofcvsied housing at the tine eof the assuxziion, .
2s eszzblisheé br the U.S. Ireasury Leparicent.

I have recefived andé reszined 2 copy this 30 éav of November , 198 . .
Furchaser Purchaser )




