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TO HAVE AND TOHOLD ai! anc singuiar the Property unto Martga jed and e sl Cessurs O dass s 0 Mortgagee (e

MORTGAGOR covenants that Morty1gons Lantully seized of ine Proporty e seppler at s ate ol Roetgngern Bas ool nght
and s lawfully authonzéd o sell, convey of encunmber tne same. and matthe Progerty s trec and dea’ OF A0 CRCULIANCeS Garef as ’
expressly proaided heren Modgagor turtner covethints 1o adrrant and 1oresee aeterat 3 an s jalartne Progeny Gato Motgagee :

and the successors or assigns of Mortgagee from anad against Mortgagor and alt per<ons wWhomsae .00 ratully Ciaen ng e same of
any part thereot
PROVIDED ALWAYS. neverthetess, anditisthe true intent and meaning of Mortgagor and lortgagee. thal il Mlortgagor pays or

causes 1o be paid to Morigagee the debt secured hereby. the estate hereby granted sha'l cease, determine and be uttery null and woid.
otherwise said estate shallremainin fuli torce and effect

IT IS AGREED that Mortgagor sha'l be entiled to hotd and enpoy the Property untl a Defauit as herén detned has occutred ‘ : - I
MORTGAGOR further covenants and agrees with Mortgagee as tolloas. .

1. Assignment of Rents and Profits. As further secunty lor all sums secured by this Mortgage, Morigagor as:gns 1o
Mortgagee all rents and profits ansing trom the Property; provided, however. that 50 long as no Detault as herenatter defined has

occurred, Mortgagor shall be enttled 1o collect and retain all such rents and prolits as the sote property ot Moctgagor without accounting -
to Mortgagese therefor. S
2. Malntenance. Mortgagos will maintainthe Property n good condiion and repaif and wiil nesther permet nor allow waste INe

thereol. Morigagor will promptly repair or restore any poruon of the Property whichis damaged or destroyed by any cause whatsoever .
and will promptly pay when due all Costs and expenses of suchrepar of restoration Mortgagor wiil not remaove of demolish any \-

improvement of hxlure which 1$ now or hereatter pan of ihe Property and well cut no tmber on the Property without the express wntten - O
consent of Mortgagee Mortgagee shall be entitled to speafic performance of the provisions ol this paragraph.

3. Insurance. Mortgagor will keep ail improvements and hxtures which are now of hereatter part of the Property insured by _ O -
such company of COMPanies as Mortgagee may reasonably approve tor the tull insurable value thereot against ail nsks inChuding, f h{*.‘u d

coverage is avalable, flood and earthquake. Such insurance will be payable to Mortgagee as the nterest ol Mortgagee may appear

pursuant 1o the New York standard form of mortgagee dause of such othet torm of mortgagee clause as may be required by the

Mortgagee and wil not be cancelable by either the insurer or the insured wathout at least len {10) days pnos wniten notce 10 Mortgagee

Morgagor hereby assignsto Mortgagee the nght to collect and recewe any indemnity payment otherwise owned 1o Mortgagof upon any

policy of insurance insunng any poruon of the Property, regardiess of whether Morigagee s named in such policy as a person enbtied

to collect upon the same. Any indematy payment recaved by Moctgagee from any such policy ol insurance may. atthe opton ot

Mortgagee. (1) be appiied by Mortgagee to payment of any sum secured by this Mortgage in such order as Mortgagee may determine o«

(1) be applied in a mannes determined by tgagee lo the replacement. répair of restoration of the portion of the Property damaged of

destroyed or (i) be released to Mortgagor upon such condilons as Mortgagee may determune of (iv) be used for any comixnaton of

the focegaing purposes. No portion of any indemnsty payment whichs apphed to replacement. cepdir of restoration of any porton of the

Property or which s released 10 Mortgagor shall be deemed a payment aganst any sums secured by this Morgage Morlgagor L

keep the Progerty contnuously insured as herein required and wilt dehver 10 Mortgagee the onginal of each policy of insurance

required hereby. Mortgagor will pay each premium coming due on any such Loicy of insurance and wiil defiver to Mortgagee prool of

such payment at least len (10) days pnor 10 the date such premum would become wuerdue of deanguent. Upon the eaprralion of

termination of any such pokCy ol insurance, Mortgagor will furnish to Morigagee at leas! ten { 10} days pnor Lo such eapirabon of R el
termunaton the onginal of a reneaal of repiacement poicy of insurance meebng he requirements hereol. f Mort fals to insuce
the Property as herein required, Mortgagee may after grang (10) days antten rodce 1o Mortgagor s0insure the Property in the name of
Morigagor oc in the name ot Mortgagee of both. and the pemums toe any suchnsurance oblaned by Mortgagee shali be the
obhigaton of Mostgagor. Ugon foceciosure Of thes Mortgage. att nght, btfe andinterest ol Mortgagor in and to any poACy of insurance
upon the Property which isin the custody of Mortgagee. inciudng the nght 10 unea ned premums, shall yestin the purchaser of the
Property at loredosure. and Mortgagor hetfeby apponis Morigagee as (he aftorney n fact of Morigagor to assign all nght. utle and

interest ot Mortgagor in and to any such policy of insurance to such putchaser This appoantment s coupled with aninterest and shalt
be irrevocable.

4. Taxes and Assessmants. Mortgagor wil pay ait taxes. assessments and other charges which consblute or are secued by
a hen upon the Property which s supenot to the Lien of this Maortgage and wil dediver to Mortgagee proot of payment of the same not
tess than ten { 10) days pnor to the date the same becomes delinquent. provided. however. that Mortgagor shall be entiled by
appropnate proceedings to coatest the amount or +a1dity of suchtax. assessment or charge so fong as the colecton of the same by
foredosure of the fien upon the Property s stayed dunng the pencency of such proceesdings and Martgagar deposits with the authonty
to which such tax. assessment or charge s pay atle or with Mortgagee appropnate secunty tor payment of the same. togethec wih any
applicable interest and penaites. should the same be determuned due and ocwng

5. Expenditures by Mostgagee. If Mortgagor fasls 10 make payment tor restoratan of regar of the Property. farinsurance
premiums or for laxes. assessments of ctner charges as requredinthis Morigage. Morigagee may. tut shalt not be obiigated (o, Pay
for the same. and any such payment by Mosigagee all be secured Dy s Morigage ard nave the same rank and pronty as the
parapal dedt secured heredy and bear interest rom the date of payment at e lagal rate Payments made for taxes by Morlgagee
shait be a first ien or the Property to tne eatent of e taxes s pad atnrterest tram me date of payment, regardess ol the rank and
phonty of this Mortgage. Mortgagor shall pay to Morigagee 1n cash on Cemand an aTount egual [0 any payment mate by Mongigee
pursuant to s paragraph plus intecest thereon as Ferein pecraced

6. Condemnation. Mortgagee shaltbe enttied tobe made 2 party Lo and to pastopate in any proCeediny. ahether tormal of

\nformal, [of CoNdemnalton of ACQUs $BON pursuant [0 poaer of eminent ¢oman of any poruon of the Propesty \origagod hereby RIS
assigns to Morigagee tne nght O colect and recerve any payment of Iadrd o which Liorigagos would odnermse be enhtied by reason e R

of condemnation o acquiSiton pursuant (ICponaer of eminent domain of ary parton of the Progerty Ang such pajment of asard

recewved by Mortgagee may. althe opton of Mortgagee. {1) be agolied by Nongagee to paytrent of any surns secured by s Morgage

n such ardes as Morigagee may determune o« (1) be agphed n 3 marner celesrmned Dy Martgagee to the repiacement ol the poraon of

the Progerty taien and o the repac o restorahon of e remainrG parton ot the Progerty of Lin) te reteased to Aost: upon such

conailons as Mortgagee may determine of () pe usext foc any cormonation of the horegxg purposes Noporian of an indesmaoily

payment which is applied to repiacement. (epar Of resloralan of 3y Pedun of e Propecty o whdh s reieased to Morigagor shait be
deemedapaymemagamlwsunsseouedbvms .

7. Transfer. Althe oplon ol e Mostgagee. e rdebtedness secured by Tus Mortgage shall become cue ardpagabiet.
without the wntten consent of he Morigagee. the Mortgagor shait conuey Aaay the moeigaged premises o i the bfe shalbecome
vestied in any othes gesson it any mannes whatsoes er otnes than by Geath of te Mot I 1 urderstcod and ag7 eed thatn
considerahon for the consent of the Morigagee to any ranstec of e to the Mo premises. the Morigagee al its oplon may
charge aloan ransler fee and o require changes n the rate of ntecest. term of ioan, Monthiy payments of prraopai and intesest and
other terms and conatons of tus Morigage and or the Note secured heredy

8. Default. The occurrence of any of the folowing e.ents shall be deemed a Detauit urder tus Mortgage
(a) lalture of Mortgagor 1o pay any nstaliment of prinapal o7 interest upon the Mote ¢« Mates Reredy secusred ahen due.
(b) tature of Mortgagor 1o pay any othet sum secured by this Mortgage when due.

{c) tature of Mortgagoc o obserde of perform any Couendnt or agrewment s&t boed i s s M ig 3gR O 1N any f0an agreement
entered nto betaeen e Mor and Mort wih respect 1o he ncedleiness herely secured w un ten (10) days
fotowing the gving of nobce by to 1GaG0r 1o observe oF perfcrm the same. of

(d) adpdcabon of Mortgagor as Dankrupt, Antten admission by Mortgagos of an inabitty 10 pay the dedds of Mceigyg0f asthey
mature, assignment of the 3ssels of Mortgagor for the peneht of creditors reQuest of peltcn by Morigagor tar the
appantment of a receveer, rustee or consenvator of he assets ot Morigagor o tOr £@OIGATIZAN0N OF AQIGIBON of AMortgagos.

of acquescence by Mortgagor toanya;dlreq:eslocpeuaonmwmomv per s
9. Remedies. Uponthe occurrence of a Defauit as herernadoe defined. Mortpigee may. AL nodce to Mortgagde . deciare
ak surs seauxed by thes Morigage \mmea ately due and pay abie amd may Commende pESCReargs 1O CoilRet such sLas. IGreciose s -
and sell the Property. At the loreciosure Morigagee shaii be engied to tid am3 togurchase re Progerty and shall be endTend i

1o apply the Jebt secured hereby. or any porton thereof. inpayment tor the Pregerty Theremedes pe g 1O MIGr 1 521G N BUS

paragraph shall be in adabon lo and notinbey of any other nghts and remedes provaaRa in s Mortga 2 of by laa. 3 of abick nghs

and remedies may be execosed by Mortgagee smuitaneousy Of CoNseculels N &y orier Aot bang Ceerel iy ryie A ARNE AN
nght or remedy peeousty o¢ rol yetexecosed

10. :niment of Receiver. Upon the occurrence of 3 Detauitas herenasgue vebnms Marisa e sral pe ertingo e
apponiment of arecevies o enter upon and tase and Mmarntan Pt controk of the Progerty i urler iz gecor™ &l Acts races sy A
appropr ate for the operaton and mantenarce thereol iInciuidng Lut rx areeted T e @ATLICA CANCRatOn OF T ashcaivun of
leases. the maang of repairs o the Property anithe eqeylon o soermnaton of cornirdnts prona sy lor the T angeriert of
mantenance of the Property. 3't on such ler™s a5 &€ peTend hest [ peotect e sacLr Ty OF Ty Whirt Ll Trerece e sras be
endbled 10 recarv@ areascnakie feefor somdnagng e Progerty Al ronts CoiRsted pur sant o s 2A°dF ok sratbe aggaad brsit
e costs of taw.ng controi of a=i Aty ng the Progerty aicud et tne rents gLy Tutt ol e R L IB o i I S o AN LR
tees [FRTiLTS ON reCer e 5 Donds. C05'S of repdrs 1o e Progerty £eemu™s © il woar LYy LS Ass s ls aTe e
charges onthe Progerty. axtthe CO51S Of (3 30NAGrG Aty ORI OF 130Ty CP ARG e s slr £ Ul DT Breogmrta anl




