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Lender's written agreenicnt or apphoable law.

manner provided under paragraph 2 hereof.
Any amounts disbursed by Lender pursuant to this paragraph 7.

indebedntss of Borroner secured by this Mortgage

Borrower shall pay the amount of all mortgage insueane preanums in the

with interest thereon, shall become additional
Unless Borrower and 1 ender agree to other terms of payment. auwch
amounts shall be payable upon notice from 1 ender to Borrower requesting payment thercof. and shall hear tnterest from the

Jate of disbursement at the rate payable from time to fime vn outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or fake
any action hereunder.

8. Inspection. lender may make or cause to be made reasonable entries upon and inspections of the Property. provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related o Fender’s
interest in the Property.

9. Condemnatlon. The proceeds of any award or clai

condemnation or other taking of the Property. or part thereo
and shall be paid to Lender.

In the event of a total taking of the Propeny. the provesds «hall be applied 10 the sums secured by this Mortgage.
with the excess. il any. paid to Borrower. In the event of 3 partial taking of the Property. unless Borrower and Lender
otherwise agiee in wriling. therc shall be applied to the sums secured by this Mortgage uxh proportion of the proceeds
as is equal to that propoenion which the amount of the sums wvured by this Moartgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the priveeds
paid to Borcower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to | ender within 30 days alter the Jate such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option, cither to restoration or repair of the
Property or 1o the sums secured by this Mortgage

Unless Lender and Borrower otherwise agree in writing. any vnh application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the time for paynknt of madification of amortization of the sums sexured
by this Mortgage granted by Lender to any successor in interest of Borroaer shall not operate 1o selease. in any manner.
the liability of the original Bogrower and Borrower™s suceessrs in interest  Lender shall nv be requirad te commene
proceedings against such suciessor of refuse to extend time for payment of othernise modify ametization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's skvewiors in interest.

11. Forbearance by Lender Not 2a Walver. Any forbearance by Lender in ¢xercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be 2 waiver of or prectude 1the exercise of any wh right or remedy.
The procurement of insurance of the payment of 1aves of other liens or charges by Lender shall not be 2 waiver of Lender’s
right 10 accelerate the maturity of the indebtednewt wured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Mortgage are dJistinct and cumulative to any other sight or
remedy under this Mostgage or afforded by law or ¢quity. and may be evercised convurrently. independently of successively.

i3. Soccessors and Assigns Bound: Joint and Severad Liabity: Captions. The covenants and agreenents herein
contained shall bind. and the rights hercunder shall inure to. the respextive suvcessors and assigns of Lender and Botrower.
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
“The caplions and headings of the paragraphs of this Mortgage are for convenience valy and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicadle law o be given in another maanes. (3) any nAxe o
Borrower provided fos in this Mortgage shall be given by maling sixh notice by certified mail addreased 1o Boerower at
the Property Address or at uxh wther address as Botrower may deugnate by naixe to Lender as provided herein. and
(b} any notice to Lender shall be given by certificd mail. returm revept requested. to Lenders adfiess stated betein oc 1o
such other address as Lender may designate by notne o Borroaer as peonided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Botrower or Lender when given in the maaner designated herein.

15. Usiform Mortgage: Governiag l.aw: Severabilily. This form of mongage combines uniform covenants foe national
use and noa-uniform covenants with limited vanatioas by prndiclivon o constitute 3 uniform secunily instrument covenng
real propeny. This Mocigage shall be governed hy the Taw of the jurisdiction in which the Progesty i hxated In the
event that any provision or <lause of this Morngage o the Note conflicts with applicable law, suxh coathet shall not arfext
other provisivns of this Mortgage of the Note which can be given effect without the coallting provision. and to this
end the prosisions of the Mortgage and the Note are devlared to bhe <everable

16. Bosrower’s Copy. Bocrower shall be fusnished a confocmed copy of the Note and
of erevution of after revordation hereol.

17. Transfer of the Property: Assumption. I all 0or any pant of the Propuesty of an interes therein s sold of transferred
by Borrower without Lender’s peior wrilten consent, exwhnding 130 the creation of 3 Ten of envumbrane whborkinate to
this Moctgage. (b) the creation of 2 purchase muoney sexurity interest for household applrances, () 3 transfer by devise,
descent or by operation of law upon the death of a junt tenant o G the grant of any keaschadd interest of three years or kess
not containing an opliva to purchase. Lender may. at Lender's optron. dexlare all the sume sexuced by this Mortgage to be
immedaately due and payabic. Lender hall have waived stivh option 1o acvekerate if. prive o the ake of transfer. Lomier
and the person to whom the Property it to be skl of transferred reach agreemuent in wnting that the cradit of unh penon
i satisfaxtory to Leader and that the interest payable va the sums sexured by thin Moctgage shall Be at snch rase ax Lember
shall request. I Lender has waived the option to acvelerate peovided i thiv paragraph 17, and if Borroaer's soewses in
interest has exevuted a wrilien assumplion agreement avvepied in writing by § ¢nder. Fender hatll refease Bocroaer from atl
obligations under this Morigage and the Note.

If Lender evercises such opton fo accelerate. Lemler shall mail Bocroaer motrce of aeelkenation in aovordaace with
paragraph 14 hereof. Such notice shall provide a period of oot [ess than 30 days from the date the motice iv mailed within
which Borrower may pay the sums declared Jue 3 Borroaer faik to pay unh wims peios to the evpiraton of wxh peroad.
Lender may, without funther note of Jemand on Boerwacr, imoke any rennednes peemitiad by paragraph I8 hereof.

m for damages, Jirest of consequential, in connection with any
1. or for conveyance in lieu of condemnation, are herchy assigned

of thiv Moctgage at the ume

Nox.Usirorst Covexasys. Borrouwer and Lemder further coscnant and agree as (ks

18. Acceleration; Remedies. Fucept as peovided in parageaph 17 bereol. wpoa Borrowes’s beexh of 2wy covesand
or sgreenvent of Botrowner in this Mortgage, including the covenants fo pa) when dwe any wims secured by this Mortgage,
Lender peior to acceleration shall mail notice fo Botrower as provided im pasagraph 14 bereol specifying: (1) (he beeach;
(D) the action required to cure swch Dreach: (3) 2 date. not bess tham 30 days from the date the motice is mailed to Botrawer,
by which such breach mund be cuced: and (4) (hat Tailere to cure such breach oa of before the date specilied im 1he sotixe
may result ia acceleration of 1be sums secured by this Morigage. focecknare by jedicial proceeding and sale of the Properts.
The motice shall faurihes infosrm Bosrower of 1he right to reimiate after acceieration and the tight o msert in the fovecinure
ptoceeding ihe non-¢tilence of 2 delaclt or any oiber defemse of Bocrower fo acekeraima 2nd forexbonmre. I the becach
i ot cured on or Defore Ihe date specified im 1he motice, Lender at 1 ender™s opliva may dechare all of the soon secured by
this Morgage (o de immediately dee and payable withoul furiber demand aad may forechne his Mortgage by judicial
proceeding. Leader shail be entithed lo collect in sech procecding all evpenses of Forexhnuie. inxludiog. bot mot imited fo.
reasonable aitormey’s feey. and conts of documentary evidence, absiracty and tithe reposty. 3l of which shall be additivaas] ssoe
secured by this Morigage.

19. Bowrower's Right to Reimiate. Notwsthatanding §emder’s roveleratae of 1he scms sevure] b e AMuortgage.
Bocrewet shall have the nght to have an)y peveadings bogun by Lemier to cnfoeny they Mottgage dnamtinond 22 any e
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