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1 ender's wntten agreenien® or apphicable Jaw. Borrower shall pay the amount of all morntgage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounis disbursed by Lender pursuant to thit parsgraph 7. with interest thereon, shall become additional
indeb edntss of Borrower secured by this Morigage. Unless Borrower and 1ender agree te other terme of payment. such
amounts shall be payable upon notice from 1 ender to Borrower requesting paymeat thereol. and shall bear intecest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary ta applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or lake
any action hereunder.

8. Inspection. lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection speciflying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The procecds of any award or claim for Jamages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereol, or for conveyance in lieu of condemnation. arce herehy assigned
and thall be paid to Eender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid o Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market vatue of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an sward or setile a claim for Jamages. Borrower fails to respond to Lender within 30 days after the date such notice is
maited. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property o0 the sums secured by 1his Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or posipone the due date of the monthly installments refersed to in paragraphs 1 and 2 hereol or change the amount of
such inuaiiments.

10. Borrower Not Released. Fxtension of the time for payment or medification of amortization of the sums secured
by this Mornigage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower™s successors in interest. Lender shall not be required to commence
procendings against such successor o refuse to evtend time for payment or otherwise modify amortization of the sums
secured by 1his Mortgage by reason of any demand made by the original Borrowsr and Borrower's successors in interest.

1. Fotbearance by Leader Not 2 Walver. Any forbearance by 1ender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law. shall not e a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of 1aves of other liens or charges by Lender shall not be a waiver of Lender’s
fight to accekerate the maturity of the indebtedness secured hy this Morigage.

12. Remedies Cumulative. AN remedies pronided in thiv Mortgage are distinct and cumulative to any other right or
remedy urdes this Moctgage or afforded by law or equity. and may be exerciwed concurrently, independently or successively.

13. Successors and Assigms Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure 10, the respective uxvessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereol. At covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any nolice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such nrotice by certified mail addressed te Borrower at
the Propenty Address of at siwh other address as Borrower may designate by nolike to Lender as provided herein, and
(B any notice to Lender shall be given by certificd mail. return reveipt requested. to Lender's address s1ated herein or to
such other address as Lender may designate by notive to Borrvaer as provided herein. Any notike provided for in this
Mortgage shall be deemed to have been given to Borrower or ender when given in the manner designated berein.

15. Uniform Morigage: Goveming 1.aw: Severability. This form of morigage combines uniform covenants for national
wse and mon-uniform covenants with limited variations by jurisdiction o constitute a uniform securily instrument covering
real propesty. This Moctgage shall be goserned by the baw of the jurisdition in which the Progerty is hxated In the
event 1hat any provision or clause of this Mortgage or the Note conflicts with applivable law. uxh confit shall not affect
other provisions of Thix Mortgage or the Note which can be gnen ¢ifect without the conflicting provision. and to this
end the prosisions of 1he Mogigage and the Note are devhared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a confermed copy of the Note and of this Mostgage at the time
of exaxutivn of after recordation hereof.

17. Transfes of the Property: Assumption. If all or any part of the Property o an interest therein i sold or transerred
by Bostower without Lender's prioe written consent. excluding 1ad the creativa of a lien of envumbrance swbordinate to
this Mocrgage. (B) the creation of a purchase moacy sexurity interest for household appliances. (©) 3 tramsfer by devise,
descent of by operation of Taa upon the death of a jont tenant o td) The grant of any kasehold interest of three years or kess
not containing an option to purchase, Lender may. at Lender's option. declare atl ibe sums secured by this Mortgage to be
immediately due and payable. Lendee shall have waved wnh option 1o accelerate if. prioe to the ake or transler. Lender
amJ 1he person to whom the Propesty i 1o be sold of transferred reach agreement in writing that the cradit of uxh perwon
is satisfactory 1o Lencder and that the interest payabie on the sume sexured by this Mortgage shall be at such rate a¢ Lender
shall request. If Lender has waived the optiva to avcelerate peonided in this paragraph 17, and if Borrower’s sovcessor in
interest has evevuted 2 writien assumption agreement avcepied in ariing by Lender. Lender shall rebease Borrower from all
obligations umder this Morigage and the Note.

If Lender exercises such opticn to acvelerate. Lember shall mail Borower note of acceleration in accordame with
paragraph 14 hereol. Such notice shall provide a perind of mX lewe than 30 days from the date the mtice s mailed within
which Borreaes may pay the sums dechared due. If Bosrower fails 1o pay such sums prios to the evpiration of axh pesiod,
Lender may. without further aotive of temand oo Borroacer, snvoke any remadies permitred by paragraph IR heeeof.

Nox-Usiromys CoveNaxrs. Borroner and Lender furniber covemant and agree as follows:

18. Acceleration: Remedics. Fuicepl s provided in paragraph 17 bereof. wpon Borrowers breach of an) covesmam
ot sgreement of Borrower im this Mortgage. including the corvesants (o pa) when dec any soms secuced by this Moifgage,
Lender peior to accekeration shall mail motice fo Borcower a3 provided in paragraph 14 hereof specifying: (1) the breach;
€2) the action required (o cure such brrach: (3} 2 date, mot bess (ham 30 days from the date the notice is maiked fo Bofrower,
by which such breach must be cured: and t4) that falure to cure such breack on or befoce the date specified in 1he notice
may ressdl im acceleration of the sums sexured by this Morigage, fovechknure by judicial peoceeding and sale of Ihe Property.
The solice shall furiber inform Bocrower of the right to reimtate after acceleration and Ibe right to asert in the foreclosure

ine (e mon-evisiente of 3 defauit or an) oiher defemse of Borroner lo xceleration a0d forecionare. If the dreach
is ot cured oa or before the date spexified in the notice. |ender 2t 1 eader’s option may declare afl of the sums secured by
this Morigage to be immediately due 20d payable without further demand and may foreclose this Moeigage by judicial
proceeding. Lender shall be catithed to collect in such proceeding 2l evpennes of fotecknure. including. but not limited to,
reasonable aitormey”s fees, and conts of documentary evidence, abntracts and title tepotts. o) of which shadl be additional sunns
secured By Whis Morfgage.

19. Botruwer’s Right to Reimtate. Nuotwsthsaadiog Lendir's aveederation of the sumis sevurad by this Mortgage,
Bocroner shall have the aight to huve any provendings degun by 1 ender to eaforee this Modigagy drcenamaad at any hime
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