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1 enders whitten :;grccmcnl or apphuable law. Bodrower shall pay the amaount of all mortgage insurance preoiums an the
nranner provided under paragraph 2 hereof.
Any ameunts dishursed by Lender pursiant to this paragraph 7. with mterest theecon. shall becone additional
indeb edness of Borrower secured by this Mortgage  Unless Borroser and Pender agree to other termis of payment. such
amounts shall be payahle upon notice from 1 ender to Borrower sequesting payment therewf. and shall hear interest from the
Jate of disbursement al the rate payahle from time to time on outstanding principal under the Note unless payment of
interest at such rate woulid be contrary to applivable law, in which event such amouats shall bear interest at the highest rate |

permissible under applicable law. Nothing contained in this paragraph 7 shall require [ ender to incur any expense or take
any action hereunder.

B. Taspection. [ cnder may make or cause to by made reasonable catries upon and inspections of the Propesty. provided '
that Lender $hall give Borcower notice prior to any such inspection spexifying teasonable canse therefor related to Lender's u
interest in the Property.

9. Condemiatlon. The provecds of any award or <laim for Jamages. direvt or consequential. in conaection with any '6‘ i
condemnation or other taking of the Property. of part thereof. or for conveyance in hicu of condemnation. are hereby atsigned :
and sha!l be paid to Lender. -

In the event of a total taking of the Property. the proceeds <hall be applied to the sums secured by this Mortgage. . -t '
with the excess. if any. paid to Borcower. In the event of a partial (aking of the Property. unless Borrower and Lender
otherwice agree in writing. there shall be applicd to the sums secured by this Morigage such propottion of the proceeds
as is equal to that propontion which the amount of the sumis sweoured by this Morngage imnwediately prior to the date of
taking bears 10 the fair market value of the Property immediakly prior to the Jute of 1aking. with the balance of the proveeds
paid to Borrower.

1f the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make .
an award or setile a <laim for Jamages. Borrower fails to respond to Lender within 30 days after the date swch notice is
mailed, Lender is authorized 10 collect and apply the proceeds. at Lender’s option. cither to restoration or repair of ihe ‘
Property or to the sums secured by this Mortgage.

Unless [ender and Borrower otherwiswe agrew in writing. any wxh application of provecds to prinvipal shall not extend
or postpone the due date of the moathly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for pasnent or modification of amestization of the sums secured
by this Mortgage granted by Lemder to any sucessor in interest of Borroaer shall not operate to release. in any manner.
the lability of the original Borroaer and Bocrower™s suvcessors in iawrest  Dender shall rot be required to commence
proceedings against such sixcessor or refuse (o ¢xtend time for paynient or otheraise modify amwrtization of the sums
sevured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lendes Not 2 Walser. Any forbvarance by Lender in exercising any right or remedy hereunder. or
otherwise atforded by applicable law. shall not be a waiver of or preclude the evercise of any swh right or remedy.

The procurement of insurance o¢ the payment of 3ves of vider liens o charges by Lender shall not be a waiver of Lenders
right to accelerate the maturity of the indebtednes woured by this Momgage.

12. Remedies Comubative. All remedies prosided in 1hix Mortgage are Jistimet and cumulative to any other right or
remedy under this Mortgage or afforded by law or oquity. and may be everciwd concurently. independently or successively.

13. Successors and Assiges Boand: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective suceessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. Al covenants and agreements of Borroaer shall be joint and several.

The captions and headings of the paragraphs of thiv Moctgage are for convenience oaly and are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any notice reguised undes applicable Taw to b given in another manaer. (3) any notice to
Borrower provided for in this Mustgage shall be gisen by mailing s astwe by certified matl addreswed o Borrower an
the Property Address o at such other addecss a3 Bocrawer may dovignate by note to 1.¢ader a3 provided herein. and
(b any notve to Lender shall be given by certifiad mait. return reveipt requested. to I emiers address siated herein or to
such ather address as Lender may dosignate by motioe to Borrower as peovvidad herein. Any aotice provided foe in this
Mortgage shall Be deenred to have boen given to Bocrower o Lender when gosen i the manner designated herein.

15. Uniform Mortgage; Governing Law: Severabdify. This form of moctgage wombines uniform covenants for national
wse and aoe-unifornt covenants with limited »arianons by jensbiinen G constifute a unifom sevurity indrument coverning
real property. This Mocigae shall be goiernad by the law of the juriadition 1o whivh the Property is kxated  In the
event that any provision of clause of thiv Mortgage or the Note conttices with applivable faw., such conflict shall noe affext
other provisions of this Mortgage or the Note which van be goen ctlest without the cvatlicting prosision. and to this R ——
end the peovisions of the Morigage and the Nate are Jvhared to e severable. FEATIIETEOES

16. Bosrower’s Copy. Bocroaes shall Be furnished 3 woatormed wopy of the Note amd of this Morgage at the lime
of executivn or afrer revordation Beseof.

17. Tramfer of the Property: Avamption. 11 a1l o¢ any past of the Property of an interest therein ix sold or transferred
by Borrouer withvut Lendes’s prior wrilten coant. ewchading 12t ke creation of a lten ¢ encumbrance wbordinate te
this Moctgawe. 1hY the creation of a purchase moaey weurits interest for Romsehold applances, () 2 tramsfer by desise,
Jdescent of by operation of law upon the death of a joint tenan: oc td the grant of any keasehold interest of three years o kess
not coalaining an vgdivn to parchase. Lerder mas. at Lender™s optiva. dechare all the s secured by this Mortgzage to be
immadiately due and payable. 1 ¢nder shall have waived such optzon to acvelerate il prive to the sale of transfes. Lender
2md the person to whom the Progusty is to be sold of transferrad reach agrevment in wniting that the <redit of uwh penea
i satisfactory to Leadee and that the interest paradle oo the sunts sevured by thie Moctgage shall B at sxh rate as Lender
shall request. 1€ Lender has waived the optiva e avcelerate peondad 1o this pacagraph 17, and if Borrower’s sucoessor in
interest has exevuted 2 written assumpiioa agrecment acvepted in writing by Leader. Lendee shall release Bosrower from all
oblizations under thix Mortgaee and the Note,

If Tender exercises stch optiva o avcelerate. §eader <aall mad Borroacr notive of eeleration m acverdamce with
paragraph 14 hereof. Such notive shall provide a perind of not Tess than 30 Jays from the date the aotice s mailed within
which Botrower may pay the sums declarad die. 3 Borroace tels o pay sich vomie priee b the eapiration of suxh puriod,
Lender may. without further notive of demtand oo Bocroace ranoke any remcdies permetiad by paragraph IR hereof.

e

Nox-UniForv CovENan s Bosrovaer and Lemler turther covernant and agree as foflows:

18. Acveleration: Remedics. Fucepl as provided in paragraph 17 hereof. ovpon Bosrower's breach of amy covenant
ot agreement of Borrower in this Morfgage, including the corvenants to pay when due any sums sexured by this Morigage,
Lender prios to acceleration shall mail notice (o Borrower as provided in paragraph 14 heceol specifying: (1) the breach:
12) the action required to cure such breach: (33 a date, not less than 30 days from the dale the potice is mailed 1o Borrower,
by whixh such breach munst be cured: and 133 tha failure to cure stuch beeach on vr before the date specified in the molice
may resull io xxceleration of the sanms sexured by this Morlgage. focechnure by judicial proceeding and sale of the Propests.
[he notice shall further inform Borrowes of the right to reinstate after aceeleration and the right to asserl in the foreciosure
proceeding the non-evistence of a default or any vther defenwe of Bocrower to acceleration and forechnure. If the breaxh
is not cured vn or befure the date spexified in 1he motice. 1 cnder atl Lender™s oplina may declare all of the sums secured by
this Mogtgage to by immedistels duv and payable without further demand and neany forechose thiv Mosteage by judiciad
procecding. 1.ender shall be entitled to collext in such procevding Ml expenses of fureclosure. including. but not limited to.
reaonable attnrney’s fees. und conts of docuinentary «videace. abntranis and title reposts. all of which shall be additional sums
securcd by thix Mortzoge.

19. Bosrawers Right to Reimstate. Nozaiierennsg Fooves e vire o 1o v my sonuied this NMestage.
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