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SOUTY CAROLINA ST2T

T
BOMEOWNERSEI? MIRTGACE PURCH:SL P

PRO3EAN Vot 1038 a2

Your home purchase is being financed with a oortgage zade availadle
with the assistance of the South Carolina State Housing Authority (the |
Avthority). If you sell your home and do not waat to pay vour loan ip
full, the person purchasing your home must wake application to and receive
approval from the Authority to assume your lean. If you sell your home
to soneone vho is ineligible to assume an Authority loan and 2llov the
purchaser to make your mortgage payments for you, the Authority mwsy refuse
to allov the sale and derand full repayment of the loan. This coulc. result
in the foreclosure of yvour mortgage and the repossession of the property.

roreclosure may also result if you fail to occupy the property as
your principal residence, £f you fail to abide by the agreements contained
in the mortgage or if it is found that the statements and representations |
contained in the Borrowver's Affidavit and in the Mortgage were not true.

You may avoid such action by paying vour loan in full when vou sell ‘
your home or by making certain that the assumption of your loan has been

approved by the Authority. In order to assume yYour loan, a purchaser pust
meet the follpu%ng requireaents:
Princival Residence

An Authority loan may be 2ssuned only with the prior approvel of the
Authority and only if the a2ssuzing party intends to o:cupy the propertvy
as his principal residence within 60 davrs of the date on which he becoues
the o-mer of the property. The property cannot oe used for other than
residential purpeses a2né no portion of property can pe used for anv trade

or business. The proper:iy must be occupied 25 z printipal residence and
not 2s 2 seconé¢ hoxe.

Three Yezr Recuirement

The purchaser cannot have had an ownership interest in a principal
residence at any time within three (3) years ending cn the dzie the assumption

is executed. If rhere is more than one mortgagor on this assumption, each
portgagor must meet the three vear requirement.

SXIZPTION: hmen the hoze is loczted
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by the Asuthority, : bove three (3) vear prior
cwnership limizaticn. o L
Purchase Price

Tne purchzse price of the property cannot
purchase price for previously occuried housirg
as established by the U.S. Treasury Depzriment.

exceed 11CL ¢f the average area E
2t the tize of the a2ssupmption,

1 have received and retained a copy this _30th aay of Hovember

, 1983 . f
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Purchaser Trena D. Hartin Purchaser pamela S. Harris
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