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1 ender's written agreement or applivable faw. Borrower shall pay the amount of Ll mostgage imurance premims o the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Tender pursuant to this paragraph 7. with anterest thereon, shall become additional
indehtedness of Borrower secured by this Mortgage  Unless Borrower and Tender agree 1o other terms of paymient. such
amounts shall be payable upon notice from Lender to Borroser reguesting pavaent thereof. and shall hear interest from the
Jate of Jisbursement at the rate payable from time (o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law_ in which event such amounts shall bear inteeest a1 the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall regunre Fender to incar any evpense or take
any action hereuader.

8. Inspection. [cnder may make or cause 1o be made reasenable entries upon and inspections of the Propeny. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relatedd o Tender’s
interest in the Property.

9. Condemnation. The proceeds of any award or chaim for damages. direct or consequential. in coanection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a tofal taking of the Property. the proveeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as is equal fo that proportion which the amount of the sums secured by this Mortgage immediately prior ro the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

Tf the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the Jdate such nolice is
muailed. Lender is authorized to collect and apply the proveeds. at Lender’s oplion, cither to restoration or repair of the
Property or to the sums woured by this Mornigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proveeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for paymemt or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Bosrower™s successors in interest. Leader shall not e tequired o commence
proceedings against such successor or refuse to extend time for payment of otherwise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Fosbearance by Lender Not 2 Walver. Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the cxercise of any such right or remedy.
The procurement of insurance of the payment of tanes of other liens or charges by Lender shall not be 2 waiver of Lender’s
right to accelerate the maturity of the indebtedness wuured by thic Mortgage.

12. Remedies Comulative. All remedies provided in this Mortgage are Jistinct and cumulative to any other right or
remedy under this Morigage or afforded by 1aw or equity. and may be everciwd convurrently, independently of successively.

13. Sueccessors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective sucvessers and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 heteof. All covenants and agreements of Botrower shall be joint and several.
The captions and beadings of the paragraphs of this Morgage are for convenience only and ane nut to be used to
interpret or define the provisions hereof.

4. Notice. Except for any notive required under applivable law to be given in another manner. f2) any notice to
Borrower provided for in this Mortgage shall be given by mailing anh notive by certiffed mail addressed to Bosroaer at
the Property Address or at such other address as Bocrower may designate by notive to Lender as provided herein. and
(d) any notive 10 Leader shall be givea by certificd mail. return reveipt requested. to Lenders addrews stared herein or to
such other address as Lender may designate by amdtive to Borrower as prosided herein. Any notive providad for in this
Morstgage shail be deemed to have been given (o Borroner of Lender when given in the manner designated herein.

15. Uniform Morigage: Goveming Law: Severabdity. This form of mortgage combines uniform covenants for national
use and non-uniform cosenants with limited varations by jurisdictivg to constitute 3 uniform security instrument covering
real property. This Mortgage shall be governed by the b of the juriddiction in whikh the Propesty is located. In the
event that any provision of clause of this Mortgage of the Note contlicts with appiicable law. such contlier shall not affect
other provisivns of this Mortgage or the Note which van be given etfct without the conflicting provisivn. and to this
cnd the provisions of the Meortgage and the Note are devhared o he soserable.

16. Borrower’s Copy. Borrower shall & furnthed a conformad copy of the Note am} of this Mostgage at the time
of exevution or after recordation hereo!.

17. Tramsfer of the Properiy: Assumption. If all vor any part of the Property of an intenest thercin i 10ld or transferred
by Borrower without Lender’s prior written coasent. exwluding 1a) the creation of 3 lier o¢ enxumbrance subonhnate to
this Mortgage. (B the creation of a purchawe money sevurity nterest for houschold appliances. () a tramsfer by devise,
Jdewent of by operation of faw upon the death of a fvint tenant of (B the grant of any keasehold interest of three xears or kess
not conlaining an optiva (o purchase. Lender may. at Lender’s optwa. declare all the sums sexured by this Mortgage to be
ymmuediately due and payable. Lender shall have waived wwch option o avnveterate il prios to the <ak or transfer. Lender
and the persen 1o whom the Propgerty is to be sold of transferred reach agrecnwent in writing that the cradit of such person
it satisfaxtory to Lender and that the interest payable on the sums secured by thic Mostgage shall be at sach rate as Lender
shall request. If Lender has waived the optioa o aceeterate peovided in this paragraph 17. and if Borrower’s susvessor in
interest has executed 3 written assumption agrecnient accepted in writing by Lender. Lender <hail release Borrower from all
obligations under this Mortgage and the Note.

If 1.¢ender evcreinses such option to avvelkerate. Leader shall mail Bosroacr notice of aceeleration in acvordance with
paragraph 14 hercofl. Sinh nolice shall provide a period of not less than 30 days frem the date the notive is mailed within
which Borrower may pay the sums devlared die. 36 Bogroacr fails to pay sich sums prioe to the evpirativn of saxch period.
Lender may, without further nice or demand on Borroacr, invoke any remedivs permaitied by paragraph I8 hereof.

Non-Unirornt Covexants. Borrower and Lender further covenant and agrev as follows:

18. Acceleration: Remedies. Fxcepld ax provided in paragraph 17 heseof. upon Bosrower’s breach of any cosenant
or agreement of Borrower in this Mortgage, including (he corenants to pay wnhen doe any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower 2« provided in paragraph 14 heecof specifying: (1) the breach:
(2) the action required to cure such beeach: (3) a dale. not fess than 30 days from the date the nolice is mailed to Borrower,
by which such beeach must be cured: and () tha failure fo cure such breach on or before (he date specified im the molice
may result in acceleration of the sums secured by this Morigage. foreclosure by judiial proceediog and sale of the Property.
‘The notice shall further inform Botrower of the right to reimixe after cceleration and the right 1o assert in the forecbosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and forectosure. If the breach
& nof cured on or before 1he date specified in the notice. Lender at Lender's oplion may declare 3} of the suors secured by
this Mortgage to be immediately due and parable without further demand and may forechne this Mosfgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expemes of forechnure, including. but not limited lo.
reasonable attornes’™s fees. and conts of documentary evidence. abstracts and fitle geports. all of which shall be additional sums
secuced by this Mortgage.

19. Borsowers Right to Reimtate. Notwsthstending bembe's aoveleration of the sams swuteal by this Mortgase

Borroaer shall have the night (o have anmy provecdings begun by Perder to enteree this Moerigage diseatinned at any e
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