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2. That, together with, and in addition to, the monthly puayrmoents of prncipa! and interest oy able undes the

terms of the nole sccured hereby, he will pay to the Mortgagee, on the fiest day of cuch manth until the sad note
is fully poid, the following sums:

fa) An amaunt sufftcicnt to provide the holder hercof with furds to pay the next mortyage tisurance premuem f this instoyes

..... flgape asutanice ptesaum) i theyare '
held by the Scorctary of Huusing and Uiban Desvelopment, as follows:

(1 Il and 30 lung a3 saud note of even date and this instrument are insured or ¢ reinsuresd under the provisions of the
National Housing Acl, an amsunt sulficivat to accumulete in the hunds of the holder tne (1) month prior to its Jue
date the annusl morigage inturance premium, in order to provide such holder with funds to pay such premium 1o the

Secretary of FHousing and Urban Development pursuant to the Natwwnal Housing Act, as amended, andapplicable
Reyulations thercunder, or

(1) If and sc lfong as said note of cven date and this instrument ure held by the Secrctary of Housing and  Urban De- -
velopment, & monthly charge (n Licu of 8 mottypage insurance preciium) which shalt be in an omount ¢qual to one- . _a
taeifth (1/12) of one-half (W) per centum of the average outstanding balonce due cn the nole computed without taking :
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Into accuunt ‘!¢llnqut!\€l¢i ot pn‘:paymenls; :
fb) A sum cqual to the ground rents, if any, next due. plus the premiums that will next becume due and payable on policies : G'
of fire and other hazard insuranve covering the mortyaged property, plus taxes and assessments next due on the nortgeged R o
property (all as estimated by the Morngagec) tess all sums already paid therefor dinvnded by the nymber of munths toelapse @‘j
before vne (1) month prser to the date when such ground rents, premiums, taxes, and sssessments will become delinguent, o

such sums to be held by Martgagey in trust to pay said ground rents, premaums, taxes, and special assessments; and
fc) Al payrients rentioned in the Iwo preceding subseclions of this paragraph und all payments to be rnade uader the note

secured heredy shall be adided toguether and the aggregate smount thereol shall be paid by the Mortgagor each month in a
single payment to be applied by the Mactgazee to the folloaing items in the order set forth:

(1) peecrium charges under the contrzct of insuraace with the Secretary of Housing and Urban Developrent, or moanthly
charge (in lieu of moatgage insurance peemium), as the case may be;

(L) toxes, special assessments, fire and other hazard insurance premiums;

{111} interest on the note secured kereby; and

(V) amortizatinn of the principal of 1aid nate.

Any deficiency in the amount of any such aggregate monthly payment. shall, unless made yood by the Mortgagor prioe to
the due date of the next such payment, censtitute an event of delault under this morntgage. The Mortgagee rmay collect a

“‘tate charge’ rat to excerd Jourcents(4¢) for each dollar ($1) of cach payment more than fifteen (15) days in arrears to
cover the exra erpende mnvsivad in Randiing delia@uent pajments,

xceed the amo R
3. 1 the 1013} of payments made by the Bortgagor under (b) of paragraph 2 preceeding shait exceed the amount of pay- S

ments actually made by the Mortgagee for Laxes Or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the aption of the Moctgagor, shall be credited on subsequent payments to be made by the Moctgagor, oc
refunded to the Blortgagor. If. however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
oot be sulficient to pay taxes and aswessments and insurance pcemiums, when the same shall become due and payable, then the
Mocigagor shall pay 1o the Mortgager any amount necessary to make up the deficiency, on o¢ tefore the date when payment of
such taxes, assessments, Of insurance premiums shall te due. If at any time the Mottgagor shall tender to the Mottgagee, in
accordance with the peovisions of the nate secured hereby. full payment of the entire indebtedness repeesented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit 10 the account of the Morigagar all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Ucban Development, and any balince remaiining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If thete shall be a default under any of the provisions of this moetgage resulting in a public sale of the premises
covered heceby, oc if the peoperty is otherwise aruired after default, the Wloctgagee shall apply, at the time of the
comunencement of such proceedings, or at the time the propesty is othermise acquired. the balarce then remaining in the funds
accumulated under (b) of puragraph 2 preceding. as 3 credit against the armount of pancipal then remaining unpaid under the
note secured herety. and shall peopetly adjust any paymments which snall kave been made uades (a) of paragraph 2.

4. That he will pay all taxes. assessments, woter fates. and other gotvernmental or municipai charges. fines,
o impusitioas. foe which peovisian has nat been made heteintetore. aad ia default thecoof the Mortgagee may pay
the same. and that he will promptly delwver the official receipts thewefoe to the Moctgagee. If the Mortgagor fails o
to make any payments provided for in this sectioa or any other passients for taxes. assessments, o the like, the R e
Morigagee may pay the saxme,und all sums so paid shall bear mterest at the rate set focthinthe note secured hereby '
from the date of such advance and shall be secuzed by this mocigage. _

S. That he wil! keep the pwemises in as good order and coadition as they are nox and will not commit of pec- ¥
mit any waste thereol, reasonable wear and tear excepted.

& That ke will keep the imptovements now existiag o¢ hereulter erected va the mortgaged propesty insured as
may be required from tize to tize by the Mottgagee dgainst loss by fite and other hazards, casualties aad coatin-
geacies 1a such ancunts and foe such penods as may be required by (ke Mostgagee and will pay peoaptly. when
due. any peemiums on suck iasurance provisioe for pasziens of which has aot been made bereinbefore. All iasur-
ance shall be carsted 12 companies approved by the Mortgagee and the policies and wenewais thereof shall be held
by the Mogagee and have attached thereto luss pasable clauses in favor of and in form acceptable to the Moet-
gogee. In euvent of loss Muctgagor il give inmadiate notice by zatl to the Muctgsgee. xho may make peonl of
loss if not made promptly by Martgagor. wund each inscraace compaay concerned is Reweby authonized aad directed
to moke payment for suck loss directly to the Mocigagee 1mmstead of to the Motigugot sad Moctgagee juiatly, uad the
insurance pioceeds, o any part thereof. may e applied by the Moctgagee at its oplion erther to the reduction of l
the indebtedness kereby secured ot to the restocation of tepair of the progerty dumaged. In event of foreclosure of :
this morigage o¢ othes transfer of title to the Morigaged propecty in extingutshment of the ndebtedress secured

heteby. ol eight, title und interest of the Mortgages in and to aay iasusaace policies then in force shall pass to
the purch 1sec of grantee.

A

7. That ke herebr ussigas all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hecreunder. and should legal proceedings be instituted pursuwat to this instrument. then the Mortgagee shatl
have the right to have a rexeive: appownted of the rents. issues. and profits. who. after deducting allcharges and
expenses attendiag such peoceeiiags and the execution of his tiust us tecever. shall apply the tesidue of the
rents. issues, oad peofits. tuxend the payment of the debt secured heceds.

8. That if the premises, or any part thereof, be coademaed uader any puser of exinent donsia, or acguired for
a public use, the dumages, proceeds, aad the coastderstion for such scguisitoa, to the extent of the full wmount of
l tndebtedness upoa this notgage, +ad the zote secured heredy enining unpard. ate fersdy assigned by the Momtgagor

to the Mortgagee and shall ber pard fucthxith to the Mortgagee to be applied by ¥ 0a wcnuat of the wndebiedness se-
cured Recedy, whether due oc nct
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