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Montpagor and Mortgagee covenant and agrec as tollows y it U' l et ) -} .

I PAYMESNT OF NOTEF. Mortgagor shall prompty pao when due the tndebtedios eandenved by the Note, ued Lite charges as
provided snthe Note

POINSURANCE. Mortgagor shall heep allhimprosements von wand Lard . now of hereatter crected. constantly suered tog the benelit
of the Montgagee agaimst losy by lire. w indstonm and such other cnualties and contingengies, stid suvh manner and msuch corpanoand tor
such antounts, notevceeding that amount pevessary to pay thesum secured by this Morgage, andas may be tistacton tathe Mottgagee
Mostgagor ~hall puechase suchansurance, pay all premiums theretor, and shall dehver to Mottgage such poticies atong with ovidengy o)
premiumpay mentas longas the Notesecared herehy rennnsanpard 1 Mongsgortalsto porchasesuchinsurance, pay the preminmstheretor
ordelinversaid polivies along withesidence of paynient ot preniunis thereon, then Mortgagee, atits option. may purchasesuchinsurance. Such
amounts pard by Morgagee shall be added fothe Note sevured by this Montgage. and shall bedue and pavable upondemand by Mostgagorto
Morgagee.

Jg l;',\XES. ASSESSMENTS. CHARGES. Mortgagor shall pay all taxes. assevsmients and charges as may be law[ully levied against
the Property within thicty ( 30) davsafterthe samerhalibecomedue Inthe crent that Mortgagor (aibhtopay atliaves, assevmentsandcharges
as herein required. then Mortgagee. at it option. may pay thesame and the amounts paid shall be added 10 the Note vecured by this Mostgage.
and shall be due and payable by Mortgagor to Motgager upon demand of Mortgapee

4 PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor shall heep the Property in good tepair und shall not
ComMmit waste o permit impairment of detesivation of the Property. tipon the failure of the Mortgagor to so maintain the Property. the
Mortgagee may, at itsoption. enter the property and vause reasonable maintensnce work ta be performed. Any amounts paid by Mortgagee
Jhall be added 1o the Note secured by this Mortgage. and shail be ducand payable by Maortgagor to Mostgagec upon demand of Mongagee.

S Teansfer of the Peoperty: Due on Sate. | the Mortgagor sells or transiers all or part of the Property ar any rights in the Property.
any person to whem the Mortgagor velbs or tramslers the Properts may take over all of the Mortgagor's rights and obhgations uader this
Mostgage (known as an “assumption of the Mongage™ if cenain conditions are met. Those canditions are:

(A) Mortgagor gives Mortgagee aotice of sale or transter,
(B.) Muostgagee agices that the pervon quabifies under its then nsual vredit cntena:
(C.) The person agrees to pay interest on the amount owed to Muoztgager under the

Note and under this Mortgage at whatever
rate Mostgagce requares: and

(1) The person signs an avsumplion agreement that is aceeptable to Muortgagee and that obligates the person to heepall of the
promises and agrecments made 1n the Note and in this Morteage.

1 the Morigagor sellsor tramfers the Propenty and the conditions in A B. C and D of this section are not satisfied. Mortgagee may requine
immediate pasmentiniuliotthe Note, loreclosethe Mortgage. andscek any otherremedsy allowed by thelawn. However. Mortgageew ilnot
hasve the nght to require immedate pasnent 10 full or any other legal remedy as a result of certam transfers. Those transfers are.
(i) the vreation of liens or other claims against the Properts that are nfenor to this Morntgage. such as other mortgages.
matenialman’™s liens. ¢
fin atranster of cghts in household apphances. toa person who pros
in order to protect that pervan 2gainst possthle losses,

1111} & transtee of the Properts tosunningco-ownees. fotlowing the death of a vo-uwner. when the transfer is automats according
w law: and

des the Morstgagor with the money tabuy theseappliances.

tiv) leaning the Property for a teem of three (3) yearn of Ios. ay long as the lease dos not include an option to buy.

& WARRANTIES. Mortgagor corenants with Mostgagee that ke is seized of the Properts in fec umple. has the right to convey

thesame inteeimple.that title is masketableand frecand clear of allincumbrances and that hewiltuarrantand defeadthetitleagainstthe

lawfu! chaims of alf persons whomaeerer. except for the oxveptions hercinalter stated litle to the Praperts is subject to the following
crxueplions

7. WAIVER. The Mortgagor waives and rehinquishes oll rights of exenmpion and homestead.

» PRIOR LIENS. Bxfault under the teems of any instrument sexured by a hen to which this Mortgage iv subvrdinate shall
vonstitute defauft bereunder

9. ACCELERATION: REMEDIES. Upan Mosigagos™s hecach ol any <ovenant or ageeement ol Morigagor in this Mortgage.
including thecuscnantstopas whenducany sums secured by this Mortgage. Mostgageepriog toaccederanon shalimald reticeto Mosigagor
otshe RighttoCure Tighe brcackvnotcuredoanor betorethe Jate specihied 1n the notwe. Morigagee at Mortgageesoplion may dexlareall
of the sums sevured b this Mortgage to be immeduately due and parable without furthee demand and mas foreclose this Morigage by

judiciat proceading. Mortgagee shali be cotitled to coliectin such proveading alt expenises of torectosure. including. but not hmited to.
reasenaMe Atteeaey s toes. 3ad custyof dovumentarn cvidende, astradts and titte repoets. allofwhich shall be adduional syms sexured by
this Moriga

0 APPOINEMEST OF RECEIVER. U pocn acueleration under paragraph 2 hercot or abandoament of the Property. Mactigagee
vhallbecnntled tohaye d receiv erappaintad By aourt L enter upoe. tale posscasion vland manage the Proparty andtocollatalirentsof
the Propetts includingthose pastdue Allrentscolicted by thereccince shall heapplcd ficst topaymentof the costs olithe management ol
the Properts and collection ot rents. inciuding. but pot limitad to recen er's oo, premums on revenner’s boads and reasonable attosnen’s
feos, 2 then tor the aums sevtred M this Mueteage  Fhe eevaner «hall be bable o account vals tor those rents actually revanved

IN WETNESS WHERFOF the sard Muctgagoe Pave hercunto set thar hands and seals or the date first wntten abuove
Signed. Szaled aad eloerad
I the Provende of
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