AR St 0 A

2. That, togetker with, and n addition te, the manthly payrents of prinaipal and interest payable urdes the

terms of the note secured hereby, he vl pay to the Mortgagee, on the first das of vach month uatil the sad note
is fully paid, the following sums:

fu) An amount sufficient to provide the holder hercof anth funds to pay the next mortgage insurance premrur il this 1nstry-
rent and the rnote sevuted Rereby are insured. or 3 monthly charge (in Ttew of & ~ofigage insurence premiem) if they are
held by the Secretary of Housiag and Uiban Development, as folloas:

(1) If and so lcng as said ncte of even date and this inatryment are insured or are reinsured under the provisicns of the
Netional Housing Act, an amount sufficient to accumulate In the hands of the holder crne (1) manth prior 10 its due
date the snnual mortgage insvrance peamium, in order to provide such holder a4tk funds to pay such premium to the

Secretary of Housing and Ustan Development purtuant to the Nsucnsl Housing Act. as amended, andapplicable
Regulations thereunder, or

({1} If and 80 long as said note of even: date and this instrument are held by the Secretary of Housing and Urban De.
velopment, a monthly charge (in lieu of » mortgage insurance prermtum) which shall be in an smount equsl to one-

twellth (1/12) of one-hall (*1) per centum of the aversge cutstanding balance due on the note computed without taking
into account delinqueéencies or prepayments,;

{5) A sum equal to the greund rents. if any, next Sue. plus the premiums that will next become due and payable on palicies
of hire snd other hazard insurance covenng the mortpaged property. plus taxes and Jesessments next due on the mortgaged
property (all ss estimated by the Morigagee) less all sums already paid therefor divided by the numter of months to elapse
belore one (1) month prior to the date ahen such ground renls, premiums, texes, and assessments will decome delinquent,
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and specianl assessrents; and

fe) All pagr.ents menticaed in the tao greceding subsecticns of this paragraph and all payments to be made under the note

secured hereby shell be added together and the sggregate amount thereofl shall te paid by the Martgagor each month in s
single payment to D¢ epplied By the Mortgages to the foltawing items in the order set forth:

(1) peemive charges under the contract of 1nsuranse with the Secretary of Hausing aad Urban Development, or monthly
charge (in lieu of mortgage insurance geemium), as the case may te;

(1) taxes, special assessments, fire and cther hasard insirance premiums,

(I interest ¢n the note secured heredby; and

(V) amortszation of the painvcipal of said nate.

Any deficiency in the smount of any such szgregate monthly peayment, shall, unless made good by the Mortgsgor prioc to
the due date of the next such payment. constitute an event of default under this mortgage. The Mortzagee may collect
‘‘late charge’ not to exceed Tourcents (4¢) for each Jallar (81) of each payment more than [ifteen (15) days in arrears to

couer the entra expense wnvolived 1t Randling Jelineuent sayrents.

3. i1 the total ot payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mocigagee for taxes or assessments Or insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the Mlottgagor, shall be ctedited on subsequent payments to de made by the Mortgagor, or
refunded to the Moctgagur. If, howeer, the monthly payments made by the Mloctgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes axd assessmerts and ingieance premiums. when the same shall tecome due and payable, then the
Moctgagor siall pay to the Mottqagee any amount necessary to make up the deficiency. on or tefore the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tendet to the Mortgagee, in
accordance with the provisons of the note secured hezeby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtednass, credit to the account of the Blortgagor all payments made
under the provisions of (a) of paragraph 2 hereo! which the Mactgagee has not tecome obligated 1o pay to the Secretary of
Housing and Urtan Decelopment, and any balance remaning in the funds scrumulated under the peovisions of (b) of paragraph
2 hereof. If there shall be a default urder any of tne pronisons of this mactgage resuiting in 3 public wle of the premises
corered heceby, oc if the peoperty is othecwise acquiced after defauit. (he Jloctgagee shall apply. at the time of the
commencement of such peoceedings. oc at the lime the peoplety is Sthervnse acquired, the balance thea temaining ia the funds
accumulated under (b) of pirageaph 2 preceding. s 2 cvedit against the amount of principal then remaining unpaid under the
note secured hereby, and shall peogesty adjust any payments whick shall Rave 2¢0a made usnder {(a} of paragraph 2.

4. That ke will pay all taxes, assessments. mater rates. aad other goveinzental oc municipal charges, fines,
ot inpositions. for which peoision has not teen made herewntefoce. and in default theceol the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefoc to the Mortgagee. If the Mogagor fails
to make any payments proxided for it this seciioa oc aay other payments for taxes, assessments, oc the like, the
Moctgagee may pay the same, and ali sums so pard shall beaz interest at the rate set focth inthe note secured hetedy
from the date of suck advaice and shall be secured by this mocaigage.

S. That ke will keep the pcemises in as good ocder and cendition as they are nom and will not commit oc ger-
mit any waste theteof, reascoable wear and teas excepted.

6 That ke mill keep tae impiovements sow exmsting oe herealter ezected on the morigaged property icsured as
nay be required froex time to tize by the Moctgagee agatast loss by fice and other hazawds. casuaities ard coatin-
geacies in such amuunts aad foc such periods as may be requited 3y the Monigagee and will pay geoaptly, when
due, aay pceniums on such iasurance peavisioa foe payment of wiich kas ot bteen made hereinbefore. Al insus-
ance shall be catned in compantes approved By tae Mxtgagee aad the policies aad reaexmals theceof shall be held
by the Moctgagee and have attached theceto loss pajable clauses :n fasoc of and in form acceptadle to the Moct-
gagee. In event of loss Moctgagoe m:li give immediate aatice by mail to the Moctgagee, wsho may make peoof of
loss if a0t made proaptly by ‘Moctgagoe, and eack i2sutance cumpaay concerrned is heceby autharized aad directed
to make payzmen: for suck loss directly to the Mocigagee instead of to the Nurtgagoe and Moctgagee joiatly, sad the
insurance proceeds. oc aay part thereof. may be applied By the Mostgagee at its option eithes to the reduction of
the indebtedness heredy secured oc to the restaratica oc regair of the progerty danaged. [a event of foceciosuce of
this moctzage oc cthes transie: of tizle to tae Mosigaged grogesty n extinguishment of the indeitedness secured
necedy, all right. title and wnterest of the Macigagoe a aad fo aay insuraace policies ther m focce shall pass to
the pucchaser of grantee.

7. That he hereby assigns ail the rents, issues. and geofits of the mortgaged peemises fzoc and alter any de-
(ault heceunder. and shaouid legal preceedings te instituted gursuant to this iastruzent. then the Moctgagee shall
Rave the right to Rave a ceceiver apgoinied of the reats. issues, aad grofits. xho, after deducting allcharges sad

expenses attendiag such proceedings and tie execulion of Bis trust as recesver. shall apgly the cestdue of the
reats, issues. a=d peofits. toaaxd the payment af the dedt secured hecedy

8. Txat 1 the prenises, of aay part thecead, He cocdenned usder any poner of emnent domaia, 2z acgatzed for
a padlic use, the damages, praceeds, a1d tie coastleration 3¢ such acquising, (0 the exiea: af the f-fi’. amouat of
irdeltedress upon this morigage, axd tae sote secured teredy renainag unga:d, ave heredy ass:tgned Ty the Mongaga:
to the Morigagee and shall te pa:d footn wath ta the Warigagee to 3¢ spzlied 0w 1t 97 acoo.unt of fhe adellelaess se-
cured hereby, nietlher Jie or ot
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