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2 That. together with, und in sdilition 1o, the ronthly payrments of prncipal and nterest payvable under the

tesms of the note secured heteby, ke will pay to the Mortgagee, on the st day of cuch moath until the said note
is fully paud. the sollowing sums:
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(a) (*J A 3um «gual to the yruund rents, of any, nett due, plus the premiumsy that will next become due and payable cn policies

of fire and other hazard insurance covening the mortysced property, plus taxes and assessments next due on the rmongayed

property (211 as estimated by the Mortyagee) less ull sums alreddy pard therelor divided by the number of months toelapse

belore one (1) month prior 1o the date when such ground rents, premiiTs, tanes, dnd assessments will become dehinguent,

. such sums to be Reld by Moctyagee in trust 1o pav said sraead rents, Premiums . taxes, Jnid specia) avsesaments; and

(b) X7 All payrments mentioned in the tvo preceding subsecticas of this paragraph and a1l payrments 1o be made under the note

secured fereby shall be alded together and the aggtegate amcunt nereal shaf! ke paid by the Mactgager vach month in a
single payment to be applied by the Martgagee to the folloning ttems 1n the order set farth:
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(I) ﬂl‘ taxes. special assessments, fire and other hazard 1asurance premiims,

(11) R interest on the note secured hereby; and

(III) AW amormzaton cof the paacipal of 1a1d note.

Anvx deficiency 1n the amouat of any such 22gregate muarhiy pazmen:, shall. inless made pood by the Mortgager prisr to

the due date of the next such pavment. constitute an event ¢f defaull uader thas rastzage. The Mortgagee may collect 2

*late charee’ not 0o excee? tourventstddd for each dollar (S1) of eack payment mcre than Lifreen (15) JA¥S 10 arrears to

cover the exira enoente inv o lvmd i tantling delimguent pasmenit.

3. 11 tne total of payments made Dy the AMortgagor unaer §]of ga13qraph 2 preceeaing snali exceed the amount of pay-
ments actually made by the Moctyagee for taxes or assessments O¢ insuraice premiums, as the case may be, such excess. if the
loan is current. at the ogtion of the Motigagor. snall te credited on suStequent cayments ¢ bf made by the Moetgagor, or
refunded to the Llottgagcr. If. however. the moninly payments made by tne Hloregagor undar tt? of paraqgraph 2 preceding snall
not Ye sufficient to pay taxes and assesyments and insurince peeruums. aren the same shail kecome due and payable. then the
Motrgazor shall pay to wthe Mloctjagee any amount necessisy to mike up tie deficizacy. on of befcre the date when payment of
such taxes, assessmments. Of insurance premiums sazll te due. I at any ume the ilortgagoe shall teader to the Bloctgagee, in
accordance wnth the pronmons of the note secured neredy. {full cayment of the eatre indebtedness represented thereby. the
Llorigagee shall. in computing tae amaunt of such indettedness. credit 19 the account of the blortgagor aN R YAt
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2 nereof. I there snali ke 3 default uraer any Of tne cconnons of thus moctjige resuiung 1n a public sale of the premises
coveted neredy. or if tne property is otneras? acnured alter defici the llaccragee snddl apply. at the time of the
commencement of mc'? Feeceedungs. ar at tne WRe (e Crazeety [ otnarkie acquired. the Dalance then rnaining v the funds
accumuidted under BRY of pardGriph Z Coeceding. a3 @ Credit #pdiast the amount of eewncipll 1hen remaning unpaid under the
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4. That e wili poaw ail taxes. assessments. waler rules. and otler gosernmental oe ounicipal charges, fines,
Qf 1T FOSIiINS. (0¢ WRICh provtstan Ras ool Imen made Rervintelorr, and 1 detacls thercof the Mottgagee may pay
the same. and that he wxill promptiv deliver t2e offtcial recetpts therefoe 1o the Mocigagee.
to made any gevmenis prowtdsd for i

Ii the Moctgagor fa:ls e i e
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ThiS $eCiium 2f any ailer paiTmenis 130 taxes. assessments. of the ke, the . B
Woctigagee mav gay the same, vitd allisums so zsrdiskall bear intetes: at the rate set focth (ntae note secured Reccdy
from the date of such advance 416 shali oo secused By this Soctdade.

3. That ke will keep the premises in as Jood ondet aadé condiiin a8 tney are nox and wili not coamnt ot ger-
=il any xaste lserect. reasonadle nwear aad tear excegt

6. That ke x:ll keep the improvenents now exisiiaz of Jecculte: eovsiv? oc the mantiaged progenty iasured as
may be requized from Dime 1o nime ov e Martjagew agatnst (9ss by fine and atne: Razards. casualties and coaun-
gencies 10 suck amoests and for such pencds as oiy e requited B the O
cue. anv peemiins oa suchk msyranoe growisiae f0f panment of Rk Ras not Teen made hereizbelore. Al mmsur-
ance s2all be carnted 11 comzanies approned T4 the lactgager and (ke polictes ané renewals thereof skall be 2eld
by the NMottgagee and Lave attacoed Rerelt loss paiable clauses 2 laver of and :n forz acceptadle to the Jort-
tagee. In event of ioss Moctgagor ~:l! give imzadiate noflice B zmasl 1o the Moctgagee. xho mav make peowt of
loss if ot made pooapriv by Maetyazur. vad eachk t1suraace compiny cuacemed is naceby aulhonzed aad duected
to mawe pasmeat foc such loss directiy to the Morig: gee rastead of to the Mactgagor aad Moctgagee jomntly, and the
1surance preceeds, oo uny gant thereal. man 2@ appliied by the Wartdagee af cts oplron either 10 the reduction of
the indedtedness heredt secured oo 19 the estcation oo t2patr of tRe progerte damaged.

In event of foceclosuce of
this =otigsge o other ranster of Nitle (o the Worrgaded propestv i extizguishment of the 1indebtedness secured

Reteba, bt fight, fitle and 2terest of Re Wottgager 1 exd (0 L3 nsusance poiicies then i focce shall pass 1o
the pusctaser ot graniee.

7. Thai ke heteby assigns oll the rents. 1ssues, ond geafits of The mosntgaged premises from aad afler any de-
fault heceunder. and should legul proceedinzs Be tasiituted sutsuant 2 this asitument, then the Moctgagee shall
have the right to have 2 recesver aggointed of the rents. 1ssues, and peolits, who. after deducting allcharges and

experses attending suck proceediags »ad the viecuiwa of his tzust os recener, shall apply the tesidue of the
rents. tssues. ond peotats, tomard tie paiment of the debd? secuted brcby.

S. Thaltf the prenises, or way part tkescof, de comdenaed undec vav jomer Ot enizent xneia, ot scquired for
a public use, the danages, proceeds, azd the consideration (o8 Such avyuisiioon. 10 the extent of the ull anouat of
indebtedness upon this mortzage. und the note secured heedy rematning unsetd, ate heredy assigred by the Mortgagoe

to the MNorngagee and srall 32 pard trtawth to the Momwagee to be szplited by 1t ux acvasat of tae iadebtedzess se-
cured hezeby, wRether due o¢ rok.




