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9. Coundemnation. The proveeds of any award or <imm for damages. diredt or consequential, in connesiion with any cun-
demnation of vther 1aking of thie Property, of part thereof, of fur conveyance in Licu of vondemnation, are hereby dssignied and
shall be paid to Lender.

In the exent of a total taking of the Property, the proveeds shall be applied to the suins sevured by this Mortgage, withthe ex-
cess, if any, paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and L ender otherwise agree in
writing. there shali be applied to the sums secured by this Morigage such proportion of the provecds as is equal 1o that poporiion
which the amount of the sums sevured by this Morigage immediately prior to the date of taking bears 1o the fair market value of
the Property immediately prioe 10 the date of taking, with the balance of the proveeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by lender to Rorrower that the condeminor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorised 1o collect and apply the proceads, at Lender’s option, cither to restoration or repair of the Property or to the
sums secured by this Mocigage.

Unless Lender and Borrower otherwise agree in writing, any such application ol proveeds 1o principal shall not extend or
postpone the due date of the monthly installments referred to in patagraphs 1 and 2 hereol or change the amount of such in-
staliments.

10. Borrower Not Released. Extension of the time for payment of modiflication of amortization of the sums secused by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the Labdity of the
original Borrower and Borrower's successors in intecest. Lender shall not be required 1o commence proceedings against such suc-
cessof of refuse to extend time for payment of otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower's successors in interest.

11. Forbesrance by Lender Not 8 Walver. Any forbearance by Lender in evercising any right or remedy hereunder, ot
otherwise afforded by applicable law, shall not be a waiver of of prevlude the exercise of any such right or remedy. The proxute-
ment of insurance of the payment of taxes or othet liens of charges by Lender shall not be a waiver of Lender’s right 10 accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulstive. All remedies provided in this Morigage are distinct and cumulatise to any other right or remedy
under this Mortgage o sfforded by law or equity, and may be exervised voncurrently, independently, of successively.

13. Successors and Assigns Bound: Joial and Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 10, The FEIPETLIve SUNEIIONS and assigns of Lender and Bosrower, subjext to the
provisions of paragraph 17 hercof. All corvenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenienve only and are not to be used 1o interpret of define the prosisions hereof.

14. Notice. Except fos any notice requirad under applicable laa o be given in another maaner, (3) any potice o Bocrower
provided foe in this Mortgage shall be given by mailing suwch notive by cettified mail addressed to Botrower at the Property Ad-
Jdress of at such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, return reveipt equesied, to Lender's address stated herein of to swh other address as Lender may
designate by notice 10 Borrower as peovided herein. Any aotice prosided for in this Mortgage shall be deemed o have been given
to Borrower or Lender when given in the manner designated herein.

15. Usiform Morigage: Governing Law; Severability. This form of morigage combines uniform cosenants for national use
and non-unifocm covenants with limited sariations by jurisdiction 10 uastitute a unifoem securily instrument cos ering real prop-
erty. This Morigage shall be governed by the law of the jutisdiction in which the Property is tovated. In the event that any provi-
sion or clause of this Mostgage of the Note conflicts with applicable law, such coafict shall not affecs other provisions of this
Mosigage of the Note which can be given effect without the contlicting provision. and to this end the provisions of the Moetgage
and the Note are devlared to be severable.

16. Borrower's Copy. Borrower shall be furnished a coaformed copy of the Note and of this Mortgage 2t the time of evexu-
tion of alter revocdation hereof.

37. Tramsfer of the Property: Aswmption. If all o¢ any part of the Property o¢ an interest therein is sold o€ iransferred by
Borrower without Lender’s prioe written consens:, ewiuding (3) the creation of a lien of ermumbrance subocdinate to this Moet-
gage. (b) the creation of 3 purchase mMoney sECurity interest for houschold 2pphrances. (©) a transler by devise, descent, of by opera-
rion of Law upon the death of 3 joint tenant or (J) the grant of any tleasehold interest of three years of fess aot cuaiaining an ogiion
to purchase. Lender may, at Lender’s option. declare all the sums sexured by this Mosigage to be immadiately due and payable.
Lender shall have waived such optiva to axelerate if, peioe to the sale oc transler. Lender and the person (o whom the Properiy is
to Be sotd of transferrad reach agreement in wrinng that the credit of such petwea is sazisfautory (o Lemder amd that the interend
payable on the sums sevurad by this Motigage shali be a1 such rate s Lender shall request. T Lendes hias »aivad the 0pion (o ax-
celerate provided in this paragraph 17, and if Bogrowet™s successr 1 interest has cvecutad 3 writien asumplion agreement ac- s i gt
cepead in writing by Lender. Lender shall release Bocrower from alk obligativas under this Moctgage and the Note. TR
If Lendes exescises such option 1o avcelerate, Lendes shail mail Borrower notice of avcelerativn in avcurdance with paragraph
14 hereof. Such notice shall provide a pesiod of nok Less than 3 Cays from the dats the noerce it mailed within which Bocroser may
pay the sums declaread Juce. If Bocrowes Fails 1o pay such sums peive to the expration of such period. Lender may. without further
notice o¢ demand va Bogrower. invoke any remadies permitted by paragraph 13 heteof.
NON-UNIFORM COVENANTS. Bocroaer and Lendes urther cosenant and agree as follows:

18. Acceleration: Remedies. Fucept a3 provided in paragraph 17 bereod, upoa Boerower’s deeach of any covexidl o agree-
mest of Borrower in this Mosigage, including 1he corvenants (o pay when due any sums secured by this Moctrage,. Lender prioe to
acceberation shall mail notice to Borrower as provided im paragraph 14 bereof specifying: (1) the beeach: { 2) the sxtion regsined te
cure yach breach: (3) 8 date. mot bess tham 3O days from the date 1he notice is mailed 1o Bosrowes. b3 which sach bresch mest be
cured: 2nd (4) 1hat failwre 1o cure such beeach on of before the date specified im Ihe nolice ma) revsit in sccelenation of the sams
secared By this Morgage, foreciosure by jedicial procecding and sale of the Propersty. The solice shall farther inform Boe-
romer of the right to reissiate aftes acceleralion aad the sight to xvsert in the forexiovare praceeding the nos-¢vistence of 2 defanlt
or 1ay other delfense of Bosromer to acceleration and (orecionare. 16 thee Beeach is not cused oa or Beloce the date specified in the
sotice. Leader at | ender's oplioa may dechire all of the sums secured by this Morigage to be immediately due 10d pa)adie withoat
furiher demand and may (orectove this Moctgage by judicial proveediag. Leader shall be entitsed (0 colbect in saxh proceediog 2t
evpensrs of forexlosore, iacludiag. bal aot limited to, reasomadle 3ltorney’s fees, aad cosls of documentasy evidence, abniracts
and title reports. 21l of which sirall be 2dditional sams secured by this Mocigage.

19. Berrawer's Right to Reimvtate. Nocasthataodime Lender’™s suelesaiion of the susms swevurad By thus Moctgage, Bcroaer
shail Rave the right o have any peoveadings begun by Lender to enfoexe (hes Moctgape disoanuad 2 any (ume peose to cairny of a
judgment enfoccing this Mocrgage if: €3) Bocroaer pays | emder A sums which wouhd be then due under thes Moergagpe. the Naxe
and notes sevuring Fuiure Advances, if any, had no awederation waoutead: i) Bocroact cures all Breaches of a0y other Cosenands
o agreements of Borroaer contained in this Mortgage: (<) Borrower payy all reasonate evpunves tinurraed by Lendier in enforsunyg
the vos enants ard agreements of Borrower containad in this Mocigage amd in enforang L ender™s temadies as peosndadin para-
graph 18 hereol, including. but not hmited o, reasenable attoeaes s feos; and 13 Borroses takes sunh ation 3y Lender may 1ea-
wably ragiize to dssure that the Ten of this Mocegaye, | ender’s inerest (n the Progerty and Bocroset™s obligation to pay the
s seured B this Moctgage shatl coatinee sumparred. Upoa suck pasment smd cure b Boervagr. this Moetgade a1 the e
gaiiees saurad Beseby shall cemana in (il forie and effar sl noe Sooierenian Buaed ovurnd

20. Assigaoestl of Reats; Appoiniment of Receiver. As bl sevuries kercunder, Bocroaer hecels ansigns 1o Lemler I
the rents of the Progerts, prosided that Borrawer shall, priwoc to aocelerazion under paragraph 13 Berewf v dbandoament of the
Propetty, have the nght 1o cotlext and retain wvh cents as thes bevvrme Jue 2ad paratle
Upon avcelerataon under paragtaph 18 Rereof o abandonmen: ol the Progeriy, Peader sbali beent.tiad (e have 2 reveaes ap
conmed By 3 court to eater upea. take podsenton of aid macage the Progurts 2t fe atfent the renes of the Progesrs ol
thove Pt die AM rents cobiavted by the revener shall de appliad Lo fe padmens ot the wod s ol mara forment el Eogerte and
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