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UNIFORM COVENANITS. Borrowet and | ender corcnant and ageee as Tolloas

i. Payment of Principal and latecest. Hotrowe: shall promipthy pay when due the prinagal ot andanterest on the i
debtedness evidenved by the Note, prepayntent and late chatges as pross
Future Ads ances secured by this Morigage.

2. Funds for Taves and Imurance. Subject to applicable law ortoawntien waiser by Lender, Borrower shall pay to 1 ender
or: the day monthly installments of principal and interest are payable under the Note, unul the Note is paid in full, 3 sum gheran
“Funds’’) equal to one-twellth of the yearly taves and assessmients which may attain priotiny over this Mortgage, and ground rents
on the Property, if any, plus one-twelfth of yearly premivm installments for hazard insurance, plus one-taellth of yearly premium

installments for morigage insuranye, if any, atl as reasonably estimated initiaily and from time to time by Lender on the basie of
assessinents and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits

Jded i the Note, and the prinaipal of and nterest on ans

or accounts of which are insured or guarantced by a Federal ot state
ageney (including Lender if Lender is such an institution). 1.ender shall apply the Funds to pay said taves, asiewments, insusance

premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, of venfying
and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of exevution of this Mortgage that interest on the Funds
«hall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not
be required to pay Borsower any interest of earnings on the Funds. Lender shall give to Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums sevured by this Morigage.

If the amount of the Funds hetd by Lender, together with the future monthly installments of Funds payable prior to the due
dates of t1aves, assessments, insurance premiums and ground rents, shalt excved the amount required 1o pay said 1axes, assess-
ments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, cither prompily repaid 1o
Borrower of credited to Borrower on monthly installinents of Funds. If the amount of the Funds held by Lender shall not be suffi-
cient 10 pay taxes, assessments, iNSUrance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the defiiency within 30 dtays from the date notice is mailed by L ender (o Bortoner reguesting payment
thereof.

Upon payment in full of all sums secured by this Morigage, Lender shall prompily refund to Borrower any Funds held by
Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise aquired by Lender, Lender shatl apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as a credit against the sums secured by this Mortgage.

3. Applicstion of Payments. Unless applicable law provides otherwise, atl payments received by Lender under the Note and
paragraphs | and 2 hereof shall be appliecd dy Lender fisst in payment of amounts P2y able to Lender by Botrow er under pasagraph
2 hereof. then 1o intesest payable on the Note, then to the principal of the Note, and then to interest and prinvipal on any Future
Advames.

4. Charges: Liens. Borrower shall pay all laxes. assessments and other charges, fines and impositions atributable 10 the
Property which may attain a priotily over this Mocigage, and leasehold payments of ground rents, if any, in the manner provided
under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly to the payee thereol.
Borroaer shall peomptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment dirextly, Borrower shall promptly furnish to Lender revapts evidencing such payments. Borrower shall promptly dis-
<harge any lien which has priority over this Motigage; provided. that Bosrower shall not Be required 1o discharge any such lien so
fong as Borrower shall agree in writing to the payment of the obligation sevured by such lien in 2 manner accepiable to Lender, or
shall in good faith contest such lien by, or defend enforcement of such lien in. tegal proveedings which operate to peevent the en-
forcement of the lien or forfeiture of the Property or any part thereof.

S,  Hazard fossrance. Bocrower shall keep the improvements now ¢nisting or hercafter erexted on the Propesty insured
against loss by fire. hazards incTuded within the term *“extended coverage,”” and such other hazards as Leader may require and in
such amounts and {or such pesiods as Lender may require; prosvided, that Lender shall not require that the amount of such
coverage exweed that amount of coverage tequited to pay the sums secured by this Mortgage.

The insurance casrier prosiding 1R¢ insurance shatl be chosen by Borrower subjext to approval by Lendes: provided. that swxh
approsal shall not be uascasonably withheld. All premiums o insurance policies shall be patd in the manner provided under

paragraph 2 hereof os. if not paid in such manner, by Borrower making payment, whendue, disetly tothe insuranve cartier.

All insurance policies and cenewals thereol shall bein foem axoept abie to Lender and shall include a standard mortgage clause

in favor of and in foem acceptable to Lender. Lender shall have the right to hold the polivies and renewals thereof, and Bocrower
shall pcomptly furnish to Lender all renewal notnes and all reveipes of pard peemiums. In the event of loss. Bosrower shall give
promps notice to the insurance casrier and Lender. Lender may make peoof of foss if not made pcompily by Bucrower.

Unless Lender and Borrower otherwise agree in wriling, insuranse proveads shall be applied to restocation o repair of the
Progerty Jamaged, peosided such restoc ation of tepair is economivally feasible and the sevurity of this Moctgage is not thereby im-
paired. If such restocalion of repair is not ecunomivally feasible oc if the sevurity of this Mocigage would be impaired, the in-
surance peovends shall be applied to the sums sexured by this Moctgage, with the excess. if any. pand to Bocroas. 1f the Progeny is
abandoaad by Bocrower. ot if Bosrower Tails to respond to Lender within 30 days from the date notice is mailed by Lender to Boe-
rower that the insurance cartier offers to settle a claim foe nsurane bencfits. Lender is authoriaed to collect and apply the in-
surance peocceds at Lender’s optiva cither o restoeaiion of repair of the Progesty o to the sums secured by this Mocgayge.

Unless Lender and Bocrower utherwise agree in writing. any such appination of provceds (o principal shall not extend of
postpoae the due date of the moathly inttaliments relecred to in paragraphs 1 and 2 hereod of change ke amount of such in-
stallinents. If under pasagraph 18 hereof the Property is auquitad by Lender, ali cight, titte and interest of Bocrowmer in and to any
insuramce policies and in and (o the provends theteo!d resulting from damage Lo the Property peioe to the sale of acquititioa shall
pass to Lender to the cxtent of the sums sevured by 1his Motigage immadiatay peine tosxh sale o A quasition.

$. Prewnviation asd Maistenance of Property: Lewsebolds: Cosdomininms: Ptaased Usil Developments. Bocroser shadl
keep the Property in good repair and shatl noe COMIMEL WASLE OF [EIMIK IMPais MENT Of JCterioe ativn of the Property amd shall com-
pty with the peosisions of any lease if this Moctgage is on a [casehold. I this Moeigage is 0f1 2 unit in 2 coadominium oc a planned
unit Jer elopment, Baerower shall perform all of Botrower's obligations under the dexlaraiom of covenants CECALLAE V€ gOsCIning
1he coadominium or planned unit deelopment, the by -laws and regulations of the condominum o¢ planned unit developmient,
and coastituent dovumenss. 1 a condominium e planned unit development ridet s exevuied by Bacrower and recocded togethes
with this Mocigage, the covecanzs and agreements of such rider shall b incoeporated into and shall amend and supplement the
conenants and agreements of this Mortgage as if the rider were a part herood.

7. Proiection of Leader™s Security. §f Bocroaer fasls to perfoem the corenants amd agreements coat ained in this Mosigage,
of if any 10N or proveading is cummened whivh materially affects Lender™s interest in the Propenty. ingfuding. but not hmiced
0. eminent Jomain, inwohiensy. code enforcement, OF ATENZCMEnts O provecdings insolving abankrupt o devadent, then Lender
at Lender s option. upon native to Borrower, may make swh appeasances. Jisburse such sums and take such 100 As 1 NECCIAI)
1o peotest Lenader™s intevest, inluding. but mx Lmited to. disbursement of reasoaable attocnex’s fees amd entry upoa the Property
to mahe repairs. H Lemder requirad mocigage insurame as 3 coaditiva of maling (ke loum seuzad ba this Mortgage, Bxrower
shali pay the premuums requiced to maincain such insurdnce in effect until such time as the rajuirement foe suxh insuranae tee-
minaies 10 aivondane with Bocroast®s amd Lerder™ wnitten agreximear o¢ applcable lya. Burrower shall pay the ameunt of alt
¢ LEAFE LRIUCANE Premuurnis 10 the maanet pevetdad under pas agrazh 2 Ixcect.

Any amounts Jubursed by 1 endes pursuant to this pat agzaph T, with interest thereva, shale bovudte addiienal indebeadness
of Borroaet wvured by this Moetgage. Unlass Boceoaer and Lender agrec to other terma of pavitizne, sach aimeusts shall bde
payatle upee zotwe from Lender 1o Boeroaes taquatiag parmens (hepen . and vhail Beas tagerest Froa the Jaze of dinburwement ot
the £at¢ parale from Lme to Gme o cunstanding pomapal urader the Note unless puymen of tnteret 3t suhirate acsld Becon-
trate to apginabie Taa, i annh exnl suck amounts shall besr nirest at the Tighest rate premie e b Jppiaaile los
Nowmiag coerarned s thoaparagiaph T haliteguire t Cradet B ima i JRY € VPCOsE o0 FARE D5 it Bersaler

8. Impectios. beader man make o wang fo b e fe redem M enrriey Spon 2 binapea ity o the Fropents, pramdndchat
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