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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from 1ender to Borrower requesting payment thereof. and shall bear interest from the
Jdate of disbursement at the rate payahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense ot take
any action hereunder.

8. Inspection. l.ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower nolice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secuted by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such nolice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. tither o restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
ot postpone the due date of the monthly installments teferred to in paragraphs | and 2 hereof or change the amount of
such installnents.

10. Bosrower Not Released. Extension of the lime for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment of otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebicdness secured by this Morigage.

12. Remedies Cumalative. All remedies provided in this Mortgage are distinet and cumulative 1o any other right or
remedy under this Morigage or aflocded by faw or equity, and may be exercised concurrently, independently or successively.

13. Swccessors and Assigns Boand; Joint and Seversl Liability; Csptioas. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisioas of paragraph 17 hereof. All covenants and agreements of Bocrower shall be joint and several.

The captions and headings of the paragraphs of this Mortgage are for convenience ooly and are not to be used to
interpret or define the provisivas hereol.

14. Notice. Except for any notice required under applicable Taw to be given in another manner. (2} any notice to
Bosrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Bosrower at
the Progerty Address or at such other address as Bocrower may designate by notice to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail. retum receipt requeried. to Lender's address stated herein or to
such other address as Lendes may designate by notice to Borrower as provided herein. Any notice provided for m this
Mortgage shall be deenmed to bave begn given o Bocrowes or Lender when given in the manner designated herein.

1S. Usiform Mostgage: Governing Law; Severability. This form of mortgage combines upiform coveoants for natioaal

use and poa-uniform covenants with limited vanatioas by jurisdiction to coastitute a uniform security instrument covering

real propesty. This Mocigage shall be governed by the aw of the jurisdiction in which the Property is located In the
cuent 1hat any peovisiva oc clause of thiv Modgage or the Note confints with applicable faw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the confliting provision. and to this
end the peoxisions of the Mostgage and the Note are dexlared to be weverable.

16. Bomower’s Copy. Borrower shali be Furnnked a confosmwd copy of the Note and of this Mocigage at the time
of exexution or after recocdarivn hereol.

_17._Transfes of the Progerty; Avismption | Ifall o¢ any part of the Property of an interest therein is sofd of tran
by Bu without Lender's pror written consent. excluding (3) the <reativn of a2 len or encumbpnce sibondinate to
[th‘n Moctgage, (B cativa of a purchase money secunity interest for household appligpces¢) a teansfer by devise,
rdescent o by operation of law UPon-ad th of a pxnt enant or (d) the grant o ) old interest of theee years o bess
not conlaining 20 optiva 1o porchase, Lender May—at L ender's opinig. 4 all the sums sevured by this Mortgage to be
imemedzately due and payable. Lender shall have waived satmg to accelerate if. prive to the sale or transfer. Lender
and 1he perwa & whom the Property is 1o b sobdOF tranalerred reach aLin writing that the credit of such persca
rs satisfactocy 6o Lender and that theintteu payatie ca the sums wxured by this Mol ball be at such rake 3t Lender

hall request I Lend a5ved the optiva to accelerate peovided in this paragraph 17, and W Brroms’s_successor in
ingesest hat ot 3 written assumption agreeanent axvepred in writing by [emder. Lender shall release Borrower Tro !
Dlegariias umier this Moctgage and the Note. | SEE ATTACHED.

I Lender excrcmes suxh optnoe o accelecate. Lender shall mail Bocrower mtice of acxcwtation in acordance with
paragraph 14 hereof. Such notice shall peovide a period of not less than W) days from the date the notive is mailed within
whivh Bocrower may pay the sums decfazed due 11 Bocroaer (atls (o pay s sums ped to the expirativa of such period.
Lender may. mithout further mxixe o Jemand on Bosroaer. inwcle any reamxcdies peromitted by paragraph 18 hereod.

Nox-Uxiroast Corgxants Bosromer and Lemder (urther <ovenant and agree a follows:

I Acceberation; Remedies. Except as provided inm paragragh 17 bereol, spos Bostower’s Meach of any covemasd
or agreement of Bosroncer in this Mocigage, including the covesants lo pay when due any sems secored by this Morigage,
Lender prioe to acceferation shall mall sotice fo Borrowee as provided in paragraph 14 hervof specifyiog: (1) the breach;
D) 1he xtioa required to core sach Rerach: £3) a date, not lews than 3@ days from the date 1he notice is mailed to Borrawer,
ly-&hwlhmh--ﬂhan‘:u‘“)&:ll’ai-nbtmml bevach om or before 1he date specified Im (he motice
ma3 resell im cceieration of the suun sexwred by this Moctgage, focecionure by judicial procreding 20d sale of (he Propert).
Ihe moiice shall (usrihee inform Bosroner of th - right te reimtate after accederslion aad the right to xsert im 1he forediosnre
procecding (e som-<vinience of 3 defauit ot 2. other defemne of Bocrones to acctiention and focechmare. H the breach
b not cured om o¢ befoce the date specified in the notice, Lender ot Lender’s optive may dechice 2l of the swms secwred by
this Mostgage to be immedialely duwe and payable withowt furiher demand and may foreclose this Mortgage by judicial
procceding. Lender shall be entithed to collect im suxh proceeding 2l cxpemes of forechnure, incloding. bt not limited to,
ceaouabdie attoenes’s fees, 2d conts of docwmmestany evidence. abutracts and tthe repocts, all of which shall be additiooal sums
secwred by this Moctgage.

9. Bocrowers Right to Reimtate. Nutw:thsanding Lenders avelerston of the sums sexured By this Mertgage,
Bocroaes srtth have the rght B have 233 proxeak mgs begun by Lender to eaforce they Mocgage drwoatnund 20 2 fume
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