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2. That. together with, aind in addition to, the moathly payments of pauncipal and interest poyable under the

terms of the note secured hegeby, he will pay to the Mortgapee, on the fisi day ol cach muath untid the said note
is fully paud. the following sums:
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- (a) (*) A sum ¢qual to the ground rents, if any, next due, plus the premiums that will next become Jue and payable on policies

’

y

of hire and other hazard insurance covenny the mortgayed progerty. plus axes and assessrents next due on the mongaged
property (all as esnimated by the Mortgagee) less all surs aleeady pasd therefor divided by the number of months toelapse
belore one (1) month prior 10 the date when such ground reats, premuums, 1axes, and assessments will become delinguent,
siuch sums to be Reld by Mortgayee 1n trust 1o £ay said ground rents, premiums. taxes. and special assessments; and

(b) A’ Al payments mentioned in the tao precehing subsecticas of this paragraph and il payrments to be made under the note
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secured hereby shall be added toyether and the aggregate amount thereofl shall be pawd by the Mortgagor cach moath 1n a
. single payment to be applied by the Mortgaygee to the following itemt in the ordes set forth: ‘(5, V‘%‘x‘“;
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taxes. spevral assessments, {ire and cther hazard insurance premiems;

AR interest on the note secured hereby; and

(1
(IT1) &W amortizauon of the principai of said note.
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Any deficiency in the amount of anv auch aggregate monthiv payment. snall, untess made good by the Mottgagor priorc to

the due Jdate of the next such payment. constiitate an event of defaull under this mortgage. The Morigager may collect 2
*‘late charze’’ not 20 exserd DuuzdentstdEd for cach ¥5llas (51 of ¢ach payment more than [:ficen r15) days 1n artears o>
cover the extra evpentse involved in handiing detinguent payments.

3. 1if tne total of payments made by the Mortgagor under ﬂ of paragraph 2 preceeding shall exceed the amaunt of pay-
ments actually made by the Mortgagee for taxes or assesuments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor. shall te credited on subsequent payments tp !Z made by the dortgigar, or
refunded 1o the Mortgagor. If. however. the monitly payments made by the lorgagor under c!-'-)' { parageaph 2 preceding shatl
not be sufficient to pay taxes and assessments and 1nsurano: premiums. when the same shall btecome due and payabie, thea the
Llortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on oe before the date when paymeat of
such taxes, assessments. or insurance premiums shall e due. If at any time the Nlortgagoc shall tender to the Moctgagee, in
accordance with the provisons of the note secured heredby, full payment of the entire indebtedn2ss represented therety. the
Mocigagee shall. in computing the amount of such indebtedness. credit to the account of the Blortgagor a)i 3 ¥NANN AR
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of paragraph
If trece shall be a default under any of the pronsions of this moriguge resulting in 3 public sale of the peemises

covered herety. or if the property is otherwise acsuwred after defaule, the Uloctgagee shall apply. at the tme of the
commencement of suc? procesdings. o at (A2 wWne Wie propesty is othersnse cquced, the balance then remaung in tae funds
accurmulated under §0F of paragriph Z peeceding. as & credit ajanst the amount of pancipal then remaning unpaid under the

eof.
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‘ 3. That ne wili pay all taxes, «ssessoenis, water rates. 4né other govesamental or munscipal charges. lines,
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¢ impositions. for which peot:sion nas not been made Rercinbeiote. and in defauit thercef the Noctgagee may pay
he same; and that he will prociptiv deliver the official recespts theretor to the Mortgagee. I the Moctgagor tasls
to make any payments piosided toc in this section of any otRer paxments for taxes. assessments, or ine fice, the
Montgagee nav pay the same, and ol sums 59 ard shall Beas interest at the rate s=t buetd intne note secured f2reby
from the date of such advance und shall e secuied by tRis motgage.

3. That e will keep the premises v a3 good order oand coadilion as taey are now and xill not conmit or pes-
=it any waste thereof. reasonable wear and tea: excepted.

6. That re %l keep the 1zprosements row existing oc hercalter erevied oa the motngaged progernty inscred as
nav be requited froo uime to time oy the Morizagee against loss by fize «ad other Razawds. casualties and coatic-
geacies in such amounts axd for suck pencds as aay be requited bx the Martzagee aad =ill pay peomptly, when
due. a1y peemtums oo such asurance provision for payment of xhich has not beea made heceinbefore. All isus-
aace shall be carnied 12 compantvs approved v the Mortgagee and the policies and reaenals thereod skali be fold
by the Mostgagee and have attacihed thecseln Inss pasable clauses ta favoe of and in forn acceptable to the Wact-
gagee. In event of loss Moctgugoe will give immediate notice bw mail to the Mortgagec. whe aay vake pecot of
foss 1if not made promptly by Morteagor. und each 1rsursnce company corcered is Reweby authorized und dizected
to make paymeat foc such loss duectly to the Martgsger 1astead of to the Mluctgagoe and Moctgagee joently. aad the
1nsurance proceeds, or any past therewl. mav e appiid by the Moigagee at its option erther to the reductica of
the adeblodress hetedr secured ot to the estemtive of tepair of the progerty damaged. In exeat of loceclosute of
this motigagze o¢ other transier of title to the Motgaged progerty in extizguishzent of the indelkedness secured
heteby, o1l night, title and iatetest of the No:tgegor in yad to any insutance policies then m foece shall pass to
the purchaser or graatee.

7. That ke hereby assigns all the rents, :ssues. and protizs of the rorlgaged premises from and aiter any Ce-
fauit hereunder. and should legal procewdings be tastituted pursuant to this i1asteyment, then the Moctgagee shall
have the right to have a receiver appointed of the rents. issues, and peofits, uho, aftes deducting allchasges and
expenses attending such peoccedings aad the execut:on of his trust as recewer. shall apply the residue of the
rentts, 1ssucs. oad profits. toxard the pavsent of the dedt secuted hereby.

8. Tha: if the premises, or any part tkeceof, be condemned under any jomer of enraent docrata, o7 acquured for
a public use, the danages, proceeds, and the consideration for such acgutsiion, to the exteat of the (Uil umount of
indebtedness vpon this nottgage, and the note seruted kereby rematming unpaid, are hereby assigned by the Noctgagor

to the Morntgagee and shall de putd tethanth to the Mortgagee to be appited by it 0a wccount of the mdedtedzess se-
cured hereby, whetker due ot not.
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