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Lenderts written agreement or applicable 1aw. Borrower shall pay the amount of all mortgage insurance prenmms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indeb edness of Borrower secured by this Mortgage  Unless Borroaer and Tender agres to other terms of payment. such
amounts shall be payable upon notice from Lender 1o Borrowes requesting payment thereof, and shatl bear interest from the
date of disbursenient at the rate payable from time to time on vubstanding principial under the Ncetle unless payment cf
interest at such rate would be contrary to applicable faw, in swhich event such amounts shatl bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Yender to incur any expense or take
any action hereunder.

8. Inspection. [ender may make or cause to be made reaconable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable caute therefor refated to Lender’s
interest in the Property.

9. Coundemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are hereby awigned
and shafl be paid to Lender.

In the event of a total taking of the Propeny. the proceeds shall be applied to the sums wecured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial 1aking of the Properly, unless Borrower and Leader
otherwise agrev in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums sevured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the Jate of 1aking. with the halance of the proceeds
paid to Borrower.

Il the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or seltle a claim for damages. Borrower fails to respond to Lender within 30 days after the date wuch notice is
mailed, Lender is authorized to collect and apply the provecds. at Lender’s option. either ta restoration or repair of the
Property or to the sums secured by this Morigage.

Unless [ender and Borrower otheraise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Bogrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower's successors in interest. Tender <hall not he required to commence
proceedings azainst such wovessor or refuse to exend tme for payment or othemsise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrovwer and Borroaers successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereundzr, or
vtherwise afforded by applicable law. shall not ke 3 waiver of or preclude the cxercise of any such right or remedy.
The procurement of insurance or the payment of 1anes o¢ other hens or charges by Lender shall not be a2 waiver of Lender’s
Aght to accelerate the maturity of the indebtedness wvured by this Motgage.

12. Remedies Cumubative. AN remodies prosided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or aiforded by law or equity. and may IR ererciwd concurently. independenily or suwvessively.

13. Successors and Assigas Bound: Joinl and Sesveral liability: Captions. The covemants and agreements herein
conta:ned shall hind. and the rights hereunder shall inure 1o, the respective sinee<wors and assigns of Lender and Porrower.
subject to the provisions of paragraph 17 kercof. All covenants and agreemente of Borrower shall be joint Lad several
The captions and headings of the paragraphs of this Morrgaze are for convenience only and are not ts be uswd to
interpret or Jefine the prosisions kereof,

14. Notice. Except for any notice reguired under applicable s to be given in another manners. 12y any nolice to
Borrower prosided for in this Murtgaze shall be given by manting such rotce by certified il addressed to Bocroaer al
the Property Address or at such other addeess as Borroaer may deswrgnate by rotice to Leader as peovided hecin. amd
(hy any notice to Lender shall he gisen by certified maul retuen reve pt requeted. to Lender™s adiress statad hercin or to
such other address as Lender may designate by notice to Borroner as peosidad kRergin Any notice prosidad foe in this
Mortgage sha!l ke deemed to have been given 10 Borrower o Pender when gisen in the manner desigrated hecein.

15. Uniform Mortgage: Goserning Law: Severabilits. Thiv forn: of mortgage combines unfarme coveniants foe mationa!
e and poe-uniform coscnants aith mited varatons by rarnd dior 10 constitate @ snifarm e uniiy instrument cosering
real peoperty. This Mortzage shall be goncrred by the faa of the wsiudicnon in ahich the Propesty is fvated  In the
event that any proviven or clause of this Mortgage ve the Note conthicrs with applivable Taw. such contlicr shall not atfect
other provisions of this Mortgage or the Note whch can B given etfeet withoot the comilicting prosision. and to this
cnd the provisions of the Mortgage and the Note are Jeclared ke severable

16. Bommower’s Copy. Borrraer shall be furnishad 1 conformed copr of the Note and of rhis Mogigage at the tme
of evexiling o after revordation heeeot

17. Transfer of the Property: Ausumption. Ff alt or any part of the Properts o an iaterest thereir is sold oc translesred
by Bocroaer aithout Lender’s prior anittien comsent. owluding no the creation of 3 hen o envembeance suboedinate te
this Mocigage. ihr the creation of a purchase mwoaes sawurisy nterest for kousehold applrances, 1cb a transfer by devrse.
Joscent oF by operation of taa upor the death of 4 foiag tenans o @5 the grant of 31 fcaswehold imteress of three years oc kess
M connaining an optiea to purchase. Deader may. at Fenders opten dechare 2l the sums sevured by thes Mortgage o bde
immediately due and pazable. Tender shalf hase anaad voch oplaoe to aeeelvrate i prioe o the sabe o transfer. 1 eader
amd the persen to whom the Propeniy is (o be wold oc transferced reach agrecmint in antng that the credit of swch perwn
i satisfactony e Londer and that the intersst pasable un the sums seeurad by this Mostgage shali Be at such rate as Lender
shafl request. Tf Fender has wanved the optron B aocelerate prosedad on this puragzaph 7. ol if Boerovaer™s snvesww in
zerest has vaevuted 2 anitten dssumpiion agreement aceptad 1 aring by Fender, Lender shal? reicase Boerower from alt
<bligations under this Modizage and tiwe Note

If Lender evercises stch opnon 1o aoceterare Lerder ~hatk mad!t Rorrerser tetice of aoceieralive s acoordanve atth
paragraph 14 hereo!  Such notice shal proside a pesnsd of not fess than 31 $ s from the Jate the notve & mailed aith:n
which Bogroaer may pax tre sums Jegiared due 1 Borroaer taeth 1o pay vk vems proor oo the evpirativon of such pened.
Lendes may, without fuglher noteg of demand oo Borroaer oo ann reasdics perertrad be paragraph 18 hereol.

Nox-Usirosst Conenanes Borrower amd Lemder turther conciant and agrev 28 oy,

18. Accekration: Remedicn. Fucept ax provided in paragraph 17 hereol. apon Bocrower™s breach of any coresant
ot agreement of Borrower in thiv Marigage. includinz the cosenants to pay whea due ary sums secured by R Mortgage.
Lender prior to accekeration shafl mail notice to Bortower v provided in paragraph 14 hereof specifying: (1) the breaxh:
12) thee action required to care such breach: t3) 2 date. not kess than M) dass from Ihe date Ihe notice is mailed to Borrower,
by which such Deeach must be cured: and (4) that (aidure fo cure such breach on or before the date specified in the nolice
may result in acceberation of the sunn secured by this Mortgayge. forecionure by judinial proceeding and sale of the Properfy.
The potive shall furtker inform Borrower of the right fo svin~tate after axceberation 2ad the right to asser! in the fosecionure
procevding ithe non-evintence of 2 default or any other delense of Bosrower to xvekration and foeexlosure. I 1he Beeach
is not cured on or before the date specified in Lhe nutice. Leader at Lenders option may declare all of the sums secured by
this Mortgage to be immediatels due and paruble without futther demand and mav Foteckne this Mortgage by judivial
proveeding. | ender shall be eatitked to colkext in such proceeding all expemes of fogechnure. imiuding, bat vol limited to.
rexonable attorney’s fees, and conts of documentary evidence. abntracts and tithe reports all of which shall be additivaal swon
sexured by thin Mortzaye.

19. Borrower's Right to Reimdate. “Notaiiks e Domder’s daanlonat e o T e saiad b
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