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Usitory Coviaants Berrower and Bender aoonvenant Ll aciee s Bollows

1. Payment of Principal and Intecest. Borroaer shall promptls pay when due the prncpat ot aed aiterest o the
indebtedness evidenced by the Note, prepaynent and Fate charges as prosated in the Notes and the prnapal of and interest
on any Future Advances secured by this Morigage

2. Funds for Taves and Insurance. Subject to applicable Law or toa watten wasver by Tonder, Borroaer shall pay
10 Lender on the day monthly snsialiments of prinapal and interest are pavable under the Note, until the Note s paid i fulh,
a sum (hercin “Funds™) equal 1o onctwelfth of the yearly taves and avowments which may aitain priogity over this
Mortgage. and ground rents on the Property. if any. plus one-twelfth of vearly premum anstallments for hazard inirance.
plus one-telfth of yearly premium instaliments for morgage msurance. if any. all as reasonably estimated initiatly and from
time to time by Lender on the basis of assessments and bills and reasonable evtunates thereot

The Funds shall be held in an institution the deposits or accounts o which are imurad or guaraniead by a Federal or
sfate agency tincluding Lender if [ ender is such an imstitutiony  Lender shall apply the Funds to pay said tfaves, assessments,
inwurance premiums and ground rents  Lender may not charge tor s holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borroaer interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree 10 wnbing at the tme of oweaution of this
Mortgage that intersst on the Funds shall be pand to Borroaer. and unless such agreement s made or applicable law
requires such interest to be paid, 1 ender shall aot be required to pay Borroaer any interest or carnings on the Funds. Fender
shall give 1o Borrower. without charge. an annual accounung of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 10 the Funds was made The Funds are pledged as addional sevurity for the sums sevured
by this Mortgage.

If the amount of the Funds held by Lender, together with the futuge menthly inmtaliments of Funds payable prior to
the due dates of taves, assessments, insurance premiums and ground rents, shall exceed the amount required o pay 33id taves,
assessments, insurance premivms and ground rents as they fall due. sinh ewess shall be. at Borrower’s oplion, aither
promptly repaid to Borroaer or credited to Borrower oa monthly installmients of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taves, assessments. insuremve prenums and ground rents as they fall due.
Borrower shall pay to Leader any amount agvesary to make up the Jefivicacs within 30 days from the date notice is mailed
by Leader to Borrower requesting pasment thereo!

Upvn payment in full of all sums sevured by this Mortgage. Fender shalt promiptly refund to Borrower any Funds
held by Lender. 1f under paragraph 15 hereol the Propeety s seld o the Property s otherwise acquired by 1 ender, Lender
shall apply. no later than immediately prior to the sale of the Propenty or its asquiniion by Lender. any Funds held by
Lender at the time of application as a credit agansg the sumis secured by this Muortzage.

3. Application of Payments. Unicis apgivable faa proviies cthernise. 2il praments received by Lender under the
Note and paragraphs 1 and 2 hereof shalt be applied by 1 ender fintin paynient of anwunts payable to Lender by Borrower

under paragraph 2 hereof, then to wnterest payable on the Note. then fo the prancipal of the Note. and then to interest and
pumnipal on any Fulute Advances.

4. Charges; Liens. Borrower shali pay all t2aes. anwewsmients and other changes. fines and impasitions altnbatable to
the Propenty which may atiain a prority over this Morigage. sad leaschold payments or ground rents. if any. in the manner
provided under paragraph 2 hereof or. if net pa:d 0 sonh manner. by Bocrower niaking payment. when due. dirextly to the
payee thereof. Borroser shall promptly fusnish to Lenduer all aotoes of amounts Jue under this paragraph, and in the event
Bosrrower shall make pavmient &irextly. Borrower shall promptly turnssh to Lender recgipts evidenaing sixh payments.
Borrower shall promptly Jdischasge any lLien which has prionty over this Mostgage: prossded. that Bocrower shall not be
requited to dischargs any such lien so long as Borroaer shatl agree in wntiag o the payment of the obligation wvured by
such lien in a manner acceptable to Lender. or shall i yond Eaith contest sich ien By, o Jefend enforcentent of such fienin.
legal proveedingsy which ogerare o present the caforcement of the Len v forfature of the Propernty or any part thereof.

5. Hasard Insarance. Bogrowes shali Aevp e imipaoeenmients mva eantag of herealter ecected on the Progesty insaizd
2gunst kots by fre. Bazards included within the torm Ueutended coezage . and sich othee hazards as Leader may require
and 10 such ameants and foe such porands as Leader may reguire, prosaded. that Lender shali nob reguire that the amuount of
such coverage ewceed that ameunt of regrage tog s rod B pan the somsoseverad by thee Mostigage

The insurance carner peosding (b insrrance shall be Chosen By Bogroace subjent to appre«al by Leader: provided.
that such approsal shall rot Be unreasaably withheld AR premiams oa nwranee palicies shalt be paid in the manner
peovided uader paragiaph 2 Eereof or 1f not paid in ek masnner. by Boceoaer maung pasment. when due, dicectly to the
INSUFAMKE CALRIET.

Afl insurance polivies and reneaals therect shali be ta torm ecaept thic to beadec and skl inclade a standard modgage
clause i favor of and i form avcepiable to Bender Fonder Shatt P the night o hold the pelicios and sencaals thereol.
and Borrower shall peomptly fucnish e §ender all renceaal notces and abb revapts of paid premuinss In the ¢vent of loss,
Borrower shall pive peomipt moticy to the tnurance carir amd Femder  bender may cake paont of Toss it aoe made peomptly
by Borrower

Unless 1 ender iad Bosroace othera s agrew 15w it ssirace provends shall be apehad to rostecatnmn of repaitr of
the Progecty danuaged provided such rostegation or repar v eoctveatinniy fvauhic and the savunity of this Moergage =
not theredy imparand B such restocat vr of repie 1 0ot cannanaalln foasitle o6 1t the sevan?y of this Mortgage would
be impaired. the msucance peovead shall e appinad T the sums securad B3 this Moctigzage. with the evaess. if any. paid
0 Borrower 1t the Propests o abandenad Fu Borroagr, o 12 Borrowgt tas to respoed 10 1ender withi 30 days from the
Jate notxe 1 marled by Lender to Bocrivace 1haf the innsranee varnier offess Fowtife a clam foe imsurance Peactiee, Bender
is authoaoad to collect and apgs the inuramie proveads at §emies s opt.on aither B redoranon o tepaar of the Progerty
of w the wms wexured By 1R Moctgage

Unbkess Lender ind Bugroaer viberae agtec o0 wihing  iny swch 2pgiaatnn of proveeds to ponipal shali oot extend
or postpune the due Jire of (ke monthis instaliments reberead oy paragraphs boand I Foradt o change the ameunt of
such iastaliments Bt under paragraph 18 hereot the Properts s acgintat b Bondee ot night, il aed interest of Botrower
in and (o an) 1UrAe poiiies ad 0 2ad to (Re frovends iAeraE rauinayg frem damaee to the Property poor to the wale
of acquintion shall pass to Lender o the catent oF the sums saauiod by this Madigage imaediately poes b sch sk o
acqwston,

6. Prysensation and Maatenaoce of Property: | easweholds: Coadominiums: Plasaed Unit Developoweats. Bogroaer
shall heep the Progerty in pood repare amd shali aoe comumi® s aste o peennt imparment or Jernraion of the Progerty
and shall compds aith the provivens ot ans fease 1t thin Morfzage = on g fvascheld B2 1han Moctiaee noea o ontt 0 2
condominum o o planaed uat Jevekpmens, Botreaer shatl pettoem ol of Botroaer’s vbligations under the dechirativa
Of covenants creating of governaag the coadeaunem or planacd st descepewet. the by-Tras and regulations of the
condominium of planaed untt development, amd comnitient daurcnts It 2 condominum e plaaned vt deselopnient
nder s cvevutcd by Bosrower and revorded toyether aieh this Mortgage. the cosenants and sgeccmxnts ot unh nder

shall be incocpucarat inte aad shall amend amd supplinent I wwvenants amd agrgemwnts of thiy Morigage av b the rder
aere 3 part heceod.

7. Protection of Tender’s Secwrity. [F K ocroace Taf ro purtoemt i wondianty amt azeeements woetarad in tho
Moctgage. of i 473 RLoe o6 prawcebag s wemmanoet ahik mecahy atfocs Penders teresr i the Progxety.
ivleding, But oot imntad o emnnt Somarm et nie. wle entorianier b or arrar etienis o pooseadings el a
bankrups of devedent then Bamler ot Lemter’s optvee, upee nor i b Boeroave s mabe such appearances. dntuiw sich
sums and take ik autron a3 8 mecosaty B pectnet bendwer’s mtorend
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