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the premises and shall promptly pay all premiums theretor waendae Albinsurance policies and renesals there ot shall b
he held by Mortgagee subjectto'he rightsofthe holder of the hestmortgage henfany and his e attached theretoloss f‘:‘
payable clauses infavor ofandinatormacceptableto Mortgagee Inthe eventofloss kortgagor shallgrueimmeaediate Ll
nolice thereof by maii to Mortgagee. who may make proof of l0ss Eachinsurance company s hereby directed 1o make s
payment tor such loss directly to Mortgagee (instead of to Mortgagor and Mortgagee jointiy). and the insurance \_;’

proceeds, or any partihereof. may be apphed by korigagee. atitsoption. tothe debthereby secured or lorthe repaitor &7,

restoration of the premises If the insurance proceeds are apphed to the debt 1t vall be treated as a prepayment as set o‘;
torth in said Note or in such other manner as Mortgagee may determine Inthe event offoreclosurcolthisbortgageor o}

other transfer of title to the premises in extinguishment of the indebtedness secured hereby, all night, itle and interest
of Mortgagor. in any insurance policies then in force shall pass to the Mortgagee

4 REPAIRS Mortgagor will keep the premises in as good order and repair as they are now (reasonable wear and
tear excepted) and will not commit or permit any waste or any other state of facts whereby the value of the premises
might be impaired.

5 COMPLIANCE WITH LAWS. Mortgagor shall promptly comply with any applicable legal requirements of the

State of South Carolina or other governmental entity, agency of instrumentality relating to the use or conditionof the
premises

8. CONDEMNATION AWARD. Any award for the taking of, or damages 1o, all or any part of the premises or any
interest thereon the lawful exercise of power of eminent domain, shall be payable to Mortgagee who may apply the
sums so received lo the debt hereby secured as a prepayment orin such other manner as Mortgagee may detesmine.

7 PAYMENTS BY MORTGAGEE If Mortgagor shall be in defauit in the timely performance of any obligation '
under this Mortgage or the Note hereby secured of in the limely performance of any obligation imposed by a prior
mortgage or other prior lien of any note thereby secured or otherwise. Mortgagee at its oplion may expend for the
account of Mortgagor such sums as may be necessarytocure any such defauit. Further, Mortgagee may. atits option,
expend tor the account of Mortgagor such sums, expenses and fees as may become necessary or be incurred for the
protection of the premises, for the protection ofthelien of this Mortgage and for the maintenance and execution of this
Mortgage Any amounts so expended shall be deemed principa! advances secured by this Mortgage. shall bear
interest from the time expended at the rate prescabed in the Note hetedy secured and shall be due and payable on

demand. However, Mortgagee shall be under no obligatitontodo any of the foregoing, and its failure to do so shall not
be construed as a waiver of any defait hereunder.

8. TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION If all or any part of the property or an
interest therein is sold or transterred by Mortgagor without Mortgagee’'s prior written consent, excluding (a) the
creation of alien or encumbeance subardinate to this Maortgage. (b) thecreation ol a purchase money security interest
for household appliances. (c) atransfer by devise. descentor by operation of law upon the death of 3 joint tenant or (d)
the grant of any household interest of three years or less not containing an option to purchase, Morlgagee may, at
Mortgagee’s option tor any reason. deciare all the sums secured by this Mortgage to be immediately due and payable.

9 MORTGAGOR'S CONTINUING OBLIGATION The Mortgagor shall remain hable for full payment of the

principa!l and interest on the Note (or any advancement of obligatian) secured nereby. notwithstanding any of the
tollowing
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(a) The sale of all or a part of the premises. (D) the assumption by another party of the Mortgagor’s obligations
hereundet. (C) the forbearance or extenston of time for payment or performance of any obligation hereunder. whether
grantad to Mortgagor or 3 subsequent ownef o! the property. and (d) the release of all or any part of the premises
securing said obligations or therelease ot any party who assumes paymentofthesame. None ofthe loregoing shallin
any way alfect the fultforce and elfectof the :en of this Mortgage or impair Mortgagee's rightto a dehciency judgment
(1n the event of foreclosure) against Mortgagor or any party assuming the abligatians hereunder.
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10 WAIVER OF HOMESTEAD The Mortgagor does hereby expressiy waive. release and discharge his homestead

exemptlion as allowed by the iaws of the State o! South Carolina until the entire amount owed hereunder is paid infull.

11 DEFAULT Failure to make paymenis ar perform any acts required by this instrument of the Note which it ;
secures shail constitute gefaul® by the Mortgagor

12. RENTS. The Mortgagor does hereby assign and transler to the Mortgagee all the rents and profits accruing
from the premises hereinabose described as additional security for the payment of said indebledness. retaining
however, thenghtto collect saidrentsaslong as no instaliment payment secured hereby is more than one (1) month
in 2rrears. But it any instaliment is more than one (1) month in arrears or if the Mortgagor is in default in any other
provision of lhis Mortgage. the Mortgagee may. provided the premises herein are occupied by a tenant or tenants,
without further proceedings take o«ef the property herein described and collect said rents and profits and apply the
net proceeds thereol, after paying the cost of collection. to the payment of taxes. insurance premiums, interest and
principal without hability to account for anything more than the rents and prohits actually collected.

13. DEFINITIONS. As used heremn the terms "Mortgagor ™. Mortgagee™ and other terms shalt refertothesingular,
plural_neuter. masculine and feminine asthe context may require and shallinclude. be bindinguponandinuretothe
benelil of their respective heirs. successors. legal representatives and assigns.

14 ADJUSTABLE INTEREST RATE PROVISIONS. The Deed of Trust Note which this Deed of Trus! secures
contains the following provisions’

Changes inthe rate of interest and in the amount of monthly installments shall be subject to the following terms
and conditions:

Change Dates:

The rate of interest ) will pay may change on the fliest day of . April .19.84 ___ and onthe first
day every three months thereafter, except that the interest rate will not change during the fast 11 months of this loan.
Each date on which the rate of interest could change is called a "Change Date.”

The Index:

The "Index” is the weekly aserage auction rate on U S Treasury Bilfs with a matunty ot 13 weeks. as made
avalableby the Federal Reserve Board Ifthelndexis nolongera. ailable. you wili choose anewindex whichis based
on comparable information and atl give me notice ot this chaice

The Current Index Value:



