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Borrower and Lender vosenant and agree as follows:

. Psymeat of Principsl and laterest. Borrower shall promptly pay whea due the pranapal of and interest on the in-
Jdebledness evidenced by the Note, prepayment and late charges as prosided in the Note, and the prinaipal of and interest vn any
Future Advances sevured by this Morigage.

2. Charges: Liens. Borrower shall pay all taxes, assessments, and other charges, fuxs, and impositions aitrnibutable to the
Property which may attain a priofity over this Mortgage, by Borrower making payment, when due, dir¢stly 1o the payee thereof.
Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and Borrower shall promptly furnish
to Lender reveipis evidenwing such payments. Borrower shall prompily discharge any lien which has priogity over this Morigage;
provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agreein witing to the payment
of the obligation sevured by such lien in a manner acueptable 1o Lender, or shall in good faith contest such lien by, or defend ¢n-
forcement of such lien in, legal provecdings which operate to prevent the ¢nforcement of the lien or forfeiture of the Property or
any part thezeol.

3. Hszard lasarance. Borrower shall keep the improsvements now evisting of hereafter ¢revted on the Property insured
against loss by fire, hazards included within the term “extended corerage,”” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require; provided, that Leader shall not require that the amount of such
coverage exceed that amount of coverage required to pay the sums secured by this Morigage.

The insurance carrier prosiding the insurance shall be chosen by Borrower subject to appios al by Lender; provided, that such
approval shall not be unreasonably withheld. All premiums on insurane policies shall be paid by Borrower making payment,
when due, directly to the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shail inciude a standard mmorigage clause
in favor of and in foem acveptable to Lender. Lender shall hase the right to hold the policies and renenals thereol, and Borrower '
shall promptly furnish to Lender all renewal notives and all reveipts of paid premiums. In the event of loss, Borrower shall give
prompt notice 10 the insurance carries and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Botroner otherwise agree in writing, insurance proveeds shall be applied to restoration of repair of the
Property damaged, provided such restoration or repair is economically feasible and the secunity of this Mortgage is not thereby
impaired. If such restoration or repaif is not evonomically feasible of if the sevutity of this Mocigage would be impaired, the in-
surance proceeds shall be applied 1o the sums sevured by this Morigage, with the evess, if any, paid (o Borrower. Il the Property is
abandoned by Borrowner, o if Borrowaer fails to respond to Lender within 30 days from the date rotice is mailed by Lender to Bor-
rowner that tRe insurance casriet offers to settle a claim for insusance benefits, Lender is authotized to ollect and apply the in-
surance proceeds at Lender’s option ¢ither to restosation of tepair of the Property of to the sums sevurad by this Mortgage. B it

Unless Lender and Borrower otherwise agree in writing, any such appiikation of proceeds to principal shall not extend or
postpone the due date of the prinvipal o¢ the monthly instaliments of interest referred 1 in paragraph 1 hereof. [f under paragraph
1S hereof the Property is avquired by Lender, all right, title, and intereyt of Borrower in and to any insurance policies and inand to
the proveads thereof resulting from damage to the Property prioc to the sale oc 2cquisitton shall pass to Lender to the extent of the
sums secuted by this Morigage immadiately peroe 1o such s2l¢ O aiquisition.

4. Presersation aad Maiatenasce of Property. Borroaer shall keep the Property in good repair and shall rot commit waste
or permit impairment of Jeterioeation of the Property.

S. Protection of Lendes’s Secwrity. 1f Bocrower fails to perfoem the cor¢nanis and agreements zontained in this Moctgage,
oc if any action o proveeding is commenced which materiaily affects Lender’s interest in the Property. including. but not limited
to, eminent domain, insodvency, code enforsement, O arrangements of proveedings iny olving a zankrupt or decadent, then Lender
at Lender's option. upun notice to Botrower, may make such appearances. disburse such sums amJ 1ake such action 33 is nevessary
to protect Lender™s interest, incfuding. but rot hmited (o, disbursement of reasonabie attoeney s fees and entry upon the Property
10 make repairs. §f Lemder required moctgage insusane 33 a coadition of making the loan secured by this Moctgage, Bocrower
shall pay the premiums required (0 maintain such tnsucame in effect unail such 1ime as the requirement for such insusance ter-
minates in accordance with Bocrower's and Lender™s written agreement or applicadle law. Bocsower shall pay the amount of all
Mottgage insurame¢ praniums in the manaer required by Lemder.

Any amounss dusbdursed by Lender pursuanc to this paragraph S, with interest thercon. shall bevome addisional indettadness
of Bocrower secured by this Mocrgage. Unless Bocrower and Lenuer agree to othier terms of paymend, such amoants shall be
payabtle upoa notice from Lender to Bocrower requesning pasment thereof. and shall bear interest from the date of disbuctemens at
the rate payable from ime (0 ime oa vutstanding peincipal under the Mde unicss parment of interess at suxh cate mould be con-
trary to applicable law, in which event suck amounts shail bear interest at the hu shost rate permissidble under applicadle law.
Nothing cvotained in this paragraph § shall require Lender to incuz 20y expense & take any aton hereunder. O T

6. [mspection. Lender may make oc cause to be made reasonable entries upon and inspextions. of the Progerty, provided that

Lender shail give Bocroaer notive peioe (o any suvh inspevtion speifying reaanable cause thetefoe related 1o Lender’s interest in
the Property.

7. Cosdemnation. The provends of any aaard o claim foe damages, direct o coasaquenieal, in coamextion with any <on-
demnation or octher taking of 1he Property, o purt thereol, of for conveyanve in hiew of comdemnaton, are hereby assigned and
shall be paid to Lender.

[ the event of 2 total taking of the Property. the peoveands shall be appliad to the sums sevured by this Moctgage. with the ex-
cess, if any. paid 10 Borroagr. In 1he event of a pustzal aking of the Progerts, unless Boeroacer ami Lemder otherwise agree in
writing. there shatl be apptiad to the sums sexuzed by thss Mortgage sxh propottion of the provends as is equal 1o 12at propostion
which the amount of the sums sexuraed by this Moctgage immadiately poor to the Jate of taking bears to the fair market value of
the Propesty immadately peioe to the dace of takiag. with the talance of the peovends fund to Bosromcer.

I the Property is abundoaad by Bocrower, oc if, after notnie by Letder 10 Borrower that the coademnot offers to make an
award o setile a claim for damages. Borcower fals to respoad to Lemder within 3O davs atter the date suh notice i mailed,
L ender by authocized to collet 2nd appls the pooveeds, at Lender™s 0pgion, ¢ither 1o rOoration O fepats of the Progerty or to the
sums secured by this Moergage.

Unless Lender and Bocrower otheraise agree in writing. any such appination of proveads to panapat shall not enend o
postpone the Jue date of the principal o the moathiy installments of intereu referrad to in paragraph | hereof o change the
amount of suwhinstallments.

8. Borrower Not Rebeased. Entension of the Lime (o6 pasmens o¢ mandif 2iica of amoctization of the sums scouzed by this
Morigage granted by Lemder 1 an) sukvessor inincerest of Bocroner shatl noe vperate to relexse. 1n any mannet, the labelicy off the
original Borrower and Borroaer™s sucvessars ininterest. Lender shall not be raquired to commene peoveandings against sush suc-
cessor of refuse 1o extend time for payment or ocherwise modify amocnization of the sums secured by this Morgage by reason of
any demand made by 1be original Borrower and Bocrower’s suvvessors it interent.

9. Forbearsnce by Lender Not a Waiver. Any forbeazanae by Lender in exerciving any right or rermedy hercunder oo othes-
wite affocded by appiivable las shali nax B 3 waiver of of previude the everarse of any such right o remady. The peovucement of
insuramae o the payment of taves or vhet kens o charges by Lemder shali nx e a watver of Lender’s right to avvelerate the
maturily of the indetx odress sevured ty this Morigage.

10. Remedies Cumulative. Al remadies provided inthis Moetgage are dnunt amd cumulaiive to any other right oe emeds ‘
under this Moctgage o affordad by Law ¢ aquity, amd may be evercirad comurrentdy. independently, of sucveaisely. ;

11. Sweccessors sad Assiges Boasd: Joint and Several Liability: Caplioms. The concnants and agreaments heretn cottaraed
skall bind. and the rights hercumder shali inure to, the TERECTIvE SUNKESION S avsigns of Lender amd Bocroaer, subjext to the
peovisions of paragraph 14 Rereof. All conenands and agreenents of Bocroaer shatl be joint and several. The capaons amd

headings of the paragraphs of this Muoetgage are foe coavemience ondy and are rot o be usad to aterpeet of define the persistons
hereof.




