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9. (Condemnation. The proveeds of any award or <laim for damages, diret of vonseyuental, in connection with any con-
demnation or other taking of the Property, or part thercof, of for conveyanve in licu of condemnation, ar¢e hereby assigned and
shall be paid to Lender.

In the esent of a total taking of the Property, the procecds shall be applied to the sums secured by this Mortgage, with the ex-
cess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds as is ¢qual to that proportion
which the amount of the sums secured by this Morigage immediately prior to the date of taking bears to the fair market value of
the Property immediately prior to the date of 1aking, with the batance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Leader 1o Borrower that the condemnor offers to make an
awnard of sctile 2 claim for Jamages, Borrower fails 1o respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proveeds, at Lender’s option, either to restoration or repair of the Property or to the
sums sevuted by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to principal shall not extend or

postpune the duc date of the monthly instaliments teferred 10 in paragraphs | and 2 hereofl or change the amount of such in-
stallments.

10. Borrower Not Refeased. Extension of the time for payment or modiliation of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the hadbdity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse to extend time for payment o otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower's suguessons in jnterest.

11. Forbearance by Lender Not 8 Walver. Any forbearance by Lender in excercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the erercise of any such right or remedy. The procure-
ment of insurance of the payment of taxes or other liens of charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage ase distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law of equity, and may be exercised concurrently, independently, or successively.

13. Successors snd Assigns Bound; Joint and Several Liability: Captioas. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Bocrower shail be joint and several. The captions and head-
ings of the paragraphs of this Moctgage are for conveniene onls and are not (o B¢ used to interpret or Jeline the provisions hzreof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower

provided for in this Mocigage shall be given by mailing such notice by certified mail addressed 10 Borrower at the Property Ad-

dress of at such other address as Borrower may designate by notice 1o Lender as provided hevein, and (b) any notice to Lender shall

be given by certified mail, rewurn receigx requesied, to Lender's address s1ated herein or to swh other address as Lender may
designate by notice to Borrower as provided hercin. Any notice pros ided foe in this Mortgage shall be deemed to have been given
1o Bogrower oc Lender when given in the manner devignated herein.

1S. Uniform Mortgage: Governing Law; Severability. This form of mosigage combines uniform covenants for national use
and non-uniform covenants with limited sariations by jurisdiction to constitute a uniform sexurity instrument cov ering real prop-

erty. This Mortgage shall be governed by the faw of the jurisdiction in which the Propesty is lovated. In the event that any provi-

sion or clause of this Morigage or the Note conflivts with applicable law, such conflict shall not affect othes prosisions of this

Morigage of the Note which can be given effect without the conflicting prosision, and to this end the provisivas of the Mosigage
and the Note are Jexiared to be severable.

16. Bosrower’s Copy. Borruacer shall be furnished a conformed copy of the Note and of this Moetgage at the time of evecw-
tion ot afier recocdation hereol.

17. Tramsfer of ihe Property: Assumption. If all or any part of the Property o¢ an interest therein is sold of wansferred by
Borrower without Lender™s prioe written consent. excluding (2) the creation of a lien o encumbrance subocdinate (o this Moet-
gage. (b)Y the creation of a purchase money sexurily interent for household apphiances, (¢) a iransfer by Eavise, dewent, of by opera-
tion of law spoa the death of 2 joint tenant oe (d) the yrant of any leasehold incerest of three yeass o¢ [ess not conlaining an oplion
to purchase, Lender may. at Lender™s option. dectare all the sums sevured By this Moctgage to be immadiately due and payable.
Lender shall have waived such option to asvelerate if, peioe to the sale o transfer, Lender and the person 10 whom the Property is
1o be 1old of transferred reach agreement in writing that the cradit of such persoa is satisfactory to Lender and that the interest
payabte vn the sums sexured by this Mocigage shall be at such rate as Lender shall request. 1f Lender has waived the option (o -
celerate peosided in this paragraph 17, and if Borroaer™s suivessor in interest has exevutad 3 written assumplion agrecment -
cepted in wanting by Lender, Lender shall retease Bocrower frem all vbligations under this Moctgage and the Note.

11 Lender exercises such option to accelerate, Lender shatl marl Bocroaer noece of acoeleration in avvecdande with paragraph
14 hereof. Such notne shall peoside 3 period of not less than 30 days from the date the mxice is mailed within which Bocrower may
pay the sums declared due. 1{ Bocrower fails 1o pay such sums prioc to 1he expiration of such period, Lender may. without fusther
notice o demand on Borrower. invoke any remadies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Bocrower znd Lender further covenant and agree as fothoas:

1. Acceiention: Remedies. Facest as provided in parsgraph 17 bereol, npoa Borrower's breach of sa) corenant oF 2pree-
ment of Borrower in this Mortgage. including the covemants (0 p3) whee due 38} sams secured by this Mocrgage. Lender prios to
scceleration shall mail notice 1o Borrower ss provided in paragraph 14 hereol specifying: (1) the breach: t1) the action required to
cure sach breach: {3) 2 daite. not fess than 33 days from the date the nolice i mailed 10 Borrower, by which such breach mund be
cured: and (4) 1hai failure to cure such breach on or before the date specified im the notice may resalt In acceleration of the sams
secured by 1his Mostgage. forexiosure By judicial proceeding and sale of the Property. The motice shall furiber inform Boc-
rower of the right to reimsiate alter acceleraiion aud the right (o aswert ia the forecionsure procecdiag (he soa-tvistence of a defsut
or any oiber defemse of Bocrawer (o scceleration and foreclonure. If (be breach s sot cured om or belore the date specified in the
notice. 1 ender a1 Lender’s oplinn may dectare 2ll of the sums sexured by thiv Moeigage fo be immediately due snd payadle without
feciber demand aad may [ovectose this Mosigage By judicial proceeding. Lender shall be eatitled to collect in such peoccediag all
evpenses of foceclosure. including. bat not limited to, reasoaable sltorney’s fees. 3nd costs of documentary evideace, sbsiracts
and tithe reports. all of which shall be additional sums sexured by thas Morigage.

19. Borrowes™s Right to Reinstate. Nota:thstanding 1emder™s avveleration of the sums securad by this Muocigage. Botrownes
shat! have the r12ht to have any proveadings begur: by Lender 1o enfocce this Moeigage dusontinuad at any ime prs to entty of a
judgment enforang this Mocigage if: (3) Borroaer pays Lender all sums which wouhd be then due umder this Morigage. the Note
and noces securing Future Advamces, if any. had no aceeteranon ovcurred: (b) Borroner cures all beeaches of any other cosenants
o agreements of Bocrower coatainad in this Morrgage: (<) Bocrower pays all reasonable expenses incurced by Lender in enfosving
the corenants and agreements of Bocrower coatained n this Moctgage and in enforang Lender™s remadies as peosnded in pasa-
graph 1S hereof. including. but eae hmazed (o, reasvaadle attoeney *s Fees: and (J) Borroaer 1akes such aciion as 1ender may rea-
soaably 1equire to assure that the lien of this Mostgage. Lender’s interest in the Progerts and Bocrower's obligaiion to pay the
sums secured by this Moczgage shall coaiinue ummpaizaed. Lpoa such payment dndcure by Bocroacr, this Moctgage arad the ob1-
gations sevured heredy shall remain in full foece amd effent a3 if no avveleration had ocurrad.

0.  Assigament of Rests: Appointment of Recelver. As aditional sevuciry hetcunder, Borrower hereby assigns to Lender
1he tents of the Propaty. provided that Bocrower shall. prive to acceleration under paragraph 18 hereof or abumdoament of the
Property, have the right o collext and tetain such rents as they bevome Jue and payaMe.

Upen acveleration under paragraph 18 hereof or abandonment of the Property. 1 ender shall e entitlad to have a revenes ap-
pnted By 2 coutt Lo enter upon, Lake ponieiton of and manage the Progerty and to collect the rents of the Propetty, iviuding
those past due. All tents coltectad by the revener shall be applsed (s to payment of the wonts ot sranagement of the Properts amd
collevtion of rents, sncluding., bul ot hnuted to, revaner’s foes, premums on fevener’s boads, and rearonadle arioeney s foes, amd
then 1o the sums sevured by this Maocigage. The receiver shatl be frable to avvount valy (o thase rents Gty revenad
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