R RN L |
- toayiian B

— 't U

L1037 mid67 )

9. Condemnation. lhe proveeds of any award or slaim for Jamiages, direct of cunseyguent:al, in connection with any von-
Jdemnation or other 1aking of the Property, or part thereof, or for conseyance in lieu of condemnation, are herebhy assigned and -
shall be paid to Lender. )

In the esent of a total taking of the Property, the provecds shall be applied to the suins secuted by this Morigage, with the ex-
cess, if any. paid to Botrower. In the event of a pariial 1aking of the Property, unless Borrower and | ender othetwise agree in
writing, there shall be applied to the sums secured by this Mottgage such propoction of the procecds as is ¢qual (o that proportion '
which the amount of the sums secused by this Morigage immediately prior to the date of taking beass to the fair market value of
the Propenty immediately prior w the date of 1aking, with the balance of the proveads paid 1o Borrower.

If the Property is abandoned by Borrowes, of if. after notice by Lender to Borrower that the condemnor offers to make an

award or sctile a claim for damages. Borroner fails to respond to Lender within 30 days afier the date such notice is mailed,

Lender is authorized to collect and apply the proceeds, at Lender's option, either tO restoration ot repair of the Property or to the
sums sevured by this Mortgage.

Unless Lender and Borrowner otherwise agree in writing, any such application of proceeds (o principal shall not ¢xtend or
posipone the due date of the monthty instatiments referred 1o in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Relessed. Entension of the time for payment or modification of amortization of the sums sevured by this
Mortgage granted by Lender 1o any successor ininterest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required 1o commence proceedings against such suc-
cessor of refuse to extend time for payment o otherwise modify amottization of the sums sevured by this Mortgage by reason of
any demand made by the original Borrower and BOrrower's sueessofs in interest.

11. Forbearsnce by Lender Not 3 Wahver. Any forbearance by Lender in exercising any right of remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or prectude the evercite of any such right of remedy. The procure-
ment of insurance or the payment of taves or other liens of charges by Lender shall not be 3 waiver of Lender’s right 10 accelerate
the matutity of the indebredness secured by this Morigage.

12. Remedies Cumulstive. ASl remedics provided in this Morigage are distinct and cumulative 1o any other right or remedy
under this Moctgage or afforded by law of equity, and may be exervised voncurrentiy, independently, of succesnavely.

13. Seccessors and Assiges Bousd; Joint and Several Liability; Csptions. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure to, the respective sucvessofs and assigns of Lender and Borrower, subject (0 the
peosisions of paragraph 17 hereof. All covenants and agreements of Botroaer shall be joint and several. The captions and head-
ings of the pasagraphs of this Mortgage are for consenierae only and are not to be usad to interpret or define the provisions hereof.

14. Notice. Except for any notice sequired under applicable law to be giren in another manaer, (a) any notice to Borrower
prorvided for in this Morigage shall be given by mailing such notice by certified mail addressed to Bocrower at the Property Ad- T
dress or at such other address as Borrower may designate by notice 1o Lender as provided hercin, and (b) any noixe to Lender shall
be given by vertified mail, return revept requested, 1o Lender’s address stated herain of to such other address as Lender may
designate by notice (o Borrower as provided herein. Any notice peovided foe in this Mortgage shall be decmed 10 have been given
to Bosrower o¢ Lender ahen given in the manner designated herein.

15. Uaiform Mostgage: Governiag Law; Severabdility. This foem of muctgage combines uniform corenants for naiional use
and non-uniform covenants with limited sanations by jutisdiction to constitute a uniform secusiny instrument covering real prop-
erty. This Mocigage shall be governed by the law of the jurisdiction in which the Property is tocated. [n the exent that any provi-
sion of clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other prosisions of this
Mortgage or the Note which can be given effect without the conllicting provision. and to this end the provisions of the Morigage
and the Note are dexiared 1o be severable.

16. Bowrower's Copy. Borrower shall be furnished a conformed Copy of the Note and of t
tion or after recocdation hergol.

17. Transfer of (he Property: Assumption. [ all oc any past of the Progerty vr an intetest therain is sold or transferced by
Bocrower without Lemder™s peioe written coasent, ewluding (a) the creation of 2 lien of envumbrance subocdinate to this Mort-
gage. (b) the creaton Of 2 purchase money security interest fur household applances. () a transfex by devise, deswent, o¢ by opera-
tion of [aw upun the death of 2 joxat tenant o¢ 1d) the grani of any leasehold interest of three years ot less not containing an oplivn
to putchase. Lemder may. at Lender’s ogtion. declare all the sums sevured by this Moctgage o be immediately Jue and payable.
Lender shall have waived such optioa to auseleraze i, poiot w 1he sale oc teansfer. Lender amd the person to shom the Property is
to be sold of transferred seach 2greement in writing that the ceadis of such perwon is satisfactony to Lender and that the interest
puy able on the sums sevured by this Morigage shall be at such rate as Lender shall request. If Lender has waived the oPption Lo -
celerate peosided in this paragraph 17, and if Bocfawes’s sUNEISOr in interest has erevuted 3 wrillen AssumpRion agreement ax-
cepeed inantng by Lender. Lender shall relcase Borrower from all obligations under this Mocigage and the Note. A A
Bf Lender exercises sunh option to accelerate, Lender shall mal Boctower notive of acveleration in avvordanve with paragraph TR
14 hereol. Such notice shali proside a penod of nak less than 3 dass trom the date the notive is maled within shich Bocrower may
pas the wums declared due. If Bocroaer fasls to pay such sums pei to the expiration of such period. Lender may, without further
rote of demand va Bosrower, invoke 2ay remadics peemitted by patagraph 18 hereol.
NON-USIFORM COVENANTS. Bocrower and Lender further covenant and agreeas follows:

15. Acceleration: Remedies. Facent as prosided in paragraph 17 hereof. spon Bortower’s breach of 1a) covenant ov sgree-
meat of Borrower i this Moctgage. including 1he covenants 1o p3) when doe sn) sums secured by this Moctgage. Lender price to
aceeleration shall mail aotice (o Borrawer = provided in parsgraph 14 hereol specifying: (1) the Ddeeach: (1) the sction required to
cure soch derach: 13 2 date. not bess thaa 30 days [rom the dale 1he notice iv asaifed 10 Bocrower, by which such breach must be
cured: and (§) Ihat failere 10 core suxh Dbeeach on or before the date specified im (he Botice may resalt in accelerstion of Lhe sams
secured by 1his Mosigage, foreclosure By judicial procreding snd sake of the Property. The motice siall feriber inform Bos-
rower of the right to reiasiate after accekerstion aud the right to avert in the forectosure proceediag the son-eusience of 8 delawit
or a8) other delense of Bosrower (o sxveieration and Toreciosure. 11 the berach is mat cured oa o before the date specified in the
sotice. [ender ut Lender’s oplion may dextare 28 of the sums secured by 1his Mocigage to be immediately due and pe)abdle without
fesibes demand and may fotextose 1his Murtgage by judicial proceeding. i cuder shall be entitted to collect in such proceeding all
expeases of foreciovwsre, including. bat aot limited to, reasouzdbe attormey’s fees. and costs of documes(ary evidence. absiracts
and tithe repocts, all of which shail be addioas] sums secured by this Mosigage.

19. Borrones™s Right 1o Reimstate. Notatthstanding L emder's aoveleration of the sums sevured by this Mortgage. Bocroner
shall have the right to have any proveadings begun by Lender 1o enfocce this Mocigage disconiinued at any time prrs to cntry ofa
judgment enfoccing this Morigage if: (2) Buctower pays Lemder all sums which would be then due umlcr this Mostgage, the Note
and nutes secuning Futuse Advances, if any, had no aceleraion ocvuried: 1b) Borrower cures all breaches of any othes covenanis
ot agreements of Borrower contained in this Moctgage: () Borrower pays all reasonable expenses incureed by Lender in enfoccing
1he corenants and agrecments of Bocrower cont zined 1n this Mostgage and in enfoccing Lender’s remedies as provided in para-
graph 18 heteol imfuding. but X haced to, reasonatle attoeney s feos: and (J) Boeroaer takes such action as Lender may rea-
sonabls require 1o assure 1hat the lien of this Mocigage. L endet's tntercst in the Progesty and Burrower™s oblizaiion 1o pax the

wms secured by this Morigage shall continoe urumpaized. Lpoa such payment and cuse by Borrower, this Moctgage and the obs-
gatons sovurad herety shall remain in tull force and cffect as if PO acvder ation had ocvureed.

20. Assigament of Reats; Appointment of Receiver. As additional security hereurder, Bocrower heredby asugns o Lender
ihe tents of the Progeriy, provided that Boctower shall. pove to acceleration under paragraph 18 hereof of abandonment of the
Progerty, have the right tocollect and tetain such rents 2y they devoene duc and payahe.

Upen acceleranon under paragraph 13 bereol oc abandonment of 1he Progernty. Lender shall be entitled to have a revener ap-
poted By a court o enter upon, take ponron of and manage the Propects and to collect the cents of the Progesty. iminmding
thase past Jue. All cents collested by the revener shatl be applicd first to pasment of the costs of managernent of the Property and
collevtion of rents, inctuding. but mx imited to, recener’™s fees. predums on receners boads. and reasonalic astoener s foes, amd
then to Ihe surms secured by this Mortgage. The sevener shaltbe Labe to avvount oals (of these rents tually revened.

his Mocigage at the time of exexu-
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