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ADJUSTABLE RATE RIDER

1637 83 IR

THIS ADJUSTABLE RATE RIDER is made this .29 day of ........ Novemhek. ... 19...83 -

and is incorporated into and shall be deemed to amend and supplement the Mortgag

¢. Dced of Trust, or Deed to Secure
Debt (the “Security Instrument™) of the same date given by the undersigned (the “RBorrower™) to secure Borrower's

Adjustable Rate Note to PIRST. FEDERAL. SAVINGS. AND LOAN ASSOCIATION. OF . SQUTH.. CARQLIRA ..........
................................................................................ (the “Leader™) of the same date (the “Notc") and covering the

(Progeny Address)

........................................................

Yhe Note Contains Provisions Allowing for Changes in the Interest Rate. Increases in the Interest
Rate payResultin Higher Payments. Decreases in the Interest Rateyay Resvitinlower Paymaents.

ADDITIONAL COVENANTS. In addition to the coverants an

d agreements made 1n the Secunty Instrument,
Borrower and Lender further covenant and azreeas follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Iniual Rate of Interest of 11.250
rate and the monthly payments. as follows:

*(A) Change Dates st

Beginning 0 19 84 the sate of irterest 1 will pay may charze on the ST day of the month of
dune and onthat day every [ 6th [ 12th [ J301b {3 60th [Crech only ane dos] month therealter.

. Section 4 of the Note provides for changes in the interest

(B) The Index

Any changes in the rate of interest will be based on changes in the Index. The “Index™ is the monthly average yield
on United Siates Treasury sacunties adjusted 10 a constant matunty of [{]6 montas [ 11year (]I years [O)Syears
a5 made 1 ailable by the Fedeal Reserve Board. or (] vhe “Contract Inzerest Rate. Purcrase of Previously Occupied

Homes. Naticnal Average for all Major Types of Lenders” as made available by the Federal ticrme Loan Bank Board.
The Margin between rmy rate of interest and the Index Rate will be 2.25012. .

If the Inden s no lonzer ava:lable. the Note Holder will choose 2 ren index which 13 based upon comparadle
informaton. The Note Holder will give me notice of this croice.

The first Inden figure for this Noteis . 8.910c 1riscatied the "Onginal Index™
The most recently avasiabie Inden figure as of ithe Cate .63, ... days before each Change Dateis called the “Current
Index.”

(©) Calculation of Ctanzes

Befcre each Change Date, ine Note ttoider well Setermine any c=anze i my rate of interest The Note Helder wall
caleulate the amount of ths differsnieti any, tetween the Curreat fndex 2nd ihe Orizizal Index If the Cusrent Index is
Righer thun the Ong:nal incen.tre Note Halder a1l 2dd t5e criference to the initial Rate of Jaterest If the Current Index
is lower than the Onzinal [ndex. the Noie Holder wall suoiract tre diference from the Initiai Rate of Intesest. The Note
Holdes aall then round the resuli of this addiion of sudiraction to {he nearest one-aghth of one percentage paiat
(0.1255%) This rcunded amount will be the new rate of interest 1 am reguired to pay.

The Note Hoider wiil then delermine the new gmount of myw monthix payment that would be sufficient to repay the .
outstandinz poacpal balanie i full oa the matunty dare 32 my naw rate of interest in substannally equal payments. The %
result of this calctiation wili be the new amount of my monthis fayment.

(D) Paynents’

The payment <hange will occur every three vears and will be linited to a 732
increase of principal and interest at the end of the first three ycars. There will
no ceiling after eny sudsequent three vear period as to principal and interest increases.
N 3 ~g toation > o< H standi :
esfhive,fCP T BALE =2y STour B 3k e size ML b O g B .
The Nutz Hotder will mazl oc eliver te me 2 not:ce 0 3ay Changes i t2e am.ount of my monthly payment before the
eYective date of any change The rotie will include informason required by law to be piven me and a!so the title and
telephone number of a person who sail anywer any question Emay kavereg2rding the notice.”

B. CHARGES; LIENS

Urntfocm Cosenant $ of the Secunty nstiumens is amended 1 resc as foiloww:

4. Chasrges; Lieas. Borzoaer shall pay alltaves, assessmeris. and other charges, fines and impositions atinbutable to the
Propeny which mmay attain 3 prionty over this Secunity Instrument, and leaschold paymenis of ground rents.if any, in the
raanner provided under paragraph 2 hereof or. if rot paid 1 such manrer. by Borrower making payment, when due,
d:rectly to the payec thercof. Borroa er shail promptly furnish to Leader all notices of amournts due under this paragraph,
2rd in the ereat Borromer shall make paymient directly, Bocroaer shall prompely furnish 10 Lender recaipts evideacing ' ‘
such payments. Bocroser shall prempily discharge any hen which has pnonty ovet this Secunty Instrument; provided, '
that Bocrower shall not be requised to discharge any such lien so long as Borrower: () shall agree in wniting to the

payment of the cdugatwn sevured by such lien in 2 manner azceptable to Lender: () shall in good faith contest such lien I
by. or d<fend agunst enfociement of such Lea in, legal peccecdings which in the opinion of Leader opctate to prevent the

enfoccement of the lien of forfesture of the Propenty o any part thereof: of {€) shali secute from the holder of such ken an
agseementind form sansfa:toey to Leades subdrdinauing such Lien tothis Secunty Instrument
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