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12. Notice. Fxcept for any notiee required under applicable Faw 1o be gaven nanether sunner, G any notioe 1o Bofrower
prosaded lor in this Mortgage shall be given by delivering itor by mailing such notice by certified ninladdressed to Borrower at thw
Property Address or at such other address as Borrower may destgnate by notwe to Lender as provided heran, and thy any notux
10 Lender shall be given by certified mail to Lenders address stated herein of to such other address as L ender may devignate by
notice to Borrower as provided herein. Any notice provided tor in this Morgage shall be decied to hinve been given to Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable tothis Mottgage shall be the Laws of the jursdiction in
which the Propenty is located. The foregoing sentence shall not limit the applicability of Federal law to this Mongage Intheevent
that any provision or clause of this Mortgage or the Note contlicts with upplicable Law, such conilict shall not affect other
prosisions of this Mortgage or the Note which<an be givencifect without the conllicting provision, and to this end the provisions
of this Mortgage and the Note are declared 1o be severable. As used herein, “tosty™. eapenses” and "uteneys” fees™ include all
sums 10 the extent not prohibited by applicablke faw or limited herein.

14. Borrowers Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the ime of
execution or after recordation hereof.

1S. Rehabilitation Loan Agreement. Borrower shall fulfifl all of Borrower’s obligations under any home rehahilitation,
improvement, repair, or other loan sgreement which Bogrower enters into with Lender. Lender, at Lender’ option, may require
Bosrower 10 execute and deliver to L ender, in aform acceptable to | ¢nder, an assignment of any rights. claims or defenses which
Borrower may have against paitics who supply labor, matenials of s€rvioes in connection with improvements niade to the Propeny.

16. Tramsfer of the Property; Assumplion. If all or any part of the Property of an interest therein is sold or transferred by
Borrower without Lender priog writtenconseal, excluding (a) the creation of a lien or cacumbrance suburdinate to this Secunty
Instrument which does not relate 1o atransfer of rights of ocvupancy in the property. (b the creation of a purchase money secunty
interest for houschold appliances, (¢) atransfer by devise, descent or by operation of law upon the death of ajoint tenant of (d) the
grant of any leaschold interest of theee years or kess not containing anoptionto purchase. Lender may, at LenderS option, dexlare
all the sums secured by this Sevurity Instrument to be immediately due and payable.

I Lender exercises such option Lo avvek rate, Lender shall mail Borrower notice of acveke ration inaccordance with paragraph
12 hereof. Such notice shall provide a period of not ks than 30 days romthe date the notice is maiked within which Bosrower may
pay the sums declared due. If Bocrower fails to pay such sums prios to the expiration of such period. Lender may, without further
notwe of demand on Borrower. imoke any remedies permitted by paragraph 17 hercof.

Lender may consent 1o 3 sake o transfer if: (1) Borrower causes 1o be submitted to Lender information required by Lender to

o aluate the transferee as if a new 1oan were being made (o the transferee: {2) Lender reasonably determines that Lenderd sevunty
will not be impaired and that the risk of a breach of any conenant of agreement in this Secunity Instrument is acveptable: (3)
interest will be pasable on the sums secured by this Secunty Instrument at arate acveptabie to | ender. ($)changes inthe tevms of
the Note and this Securnity Instrument required by Lender are made. including. for exampie. penodic adpustment in the interest
rate. a different final payment date for the loan. and addition of unpaid interest to pnnaipal; and (5) the transferee signs an
assumption agreement that is acveptabic to Lender and that obligates the transferee to keep all the promises and agreements made
inthe Note and inthis Security Instrument, as modified if required by Lender. To the extent permitted by applicable law, Lender
also may chasge a reasonahle fee as acondition to Lendery consent to any sake o transfer.

Bosrower will continue 1o be vbligated under the Note and this Sevurity Instrument unless Lender relcases Botrower in
wnung.

NON-UNEORM COMENANTS Borrower and Lender further cosenant and agree as follows:

“17. Acceleration; Remedies. The following shall be events of detault (“Events of Dxtfault?) hereunder amd under the Note: (a)
the lailure to make when due any instaliment of other payment due under the Note or urader this Mortgage: (b) the failure of
Bostower to perform any cosenant o agreement of Borroaer in the Note of under this Mostgage: (€) any repoesentation of
warranty made by Borrower herein of in the Note proses to hine been incosrect in any matenial respeet when made; (d) the
insoivency of Borrower. o the application for the appointment of a revaver for Bostoaer or the filing of a petiton under any
provisions of the Bankruptey code by or against Borrower of any assignmient for the benefit of creditors by or against Bostower,
te) a padgment o judgments in excess of the sum of $1.000 1o the aygregae shall be rendered against Borrower (o any person
comprising Bocromer). and any such judgment shall remain unsatisfied foe any period of 30 consecutive Jays without a stay of
cuexution: of ) the prospect of pasment. pesfosmance, of realizativn of cotlaeral under the Note or under this Mongage
sigruficantly impaned.

Upwn the ocvurrene of one of moee of the brvents of Defauit. Leoder may. its optwn, after such written notxe o the
Borroaer as man be required by applivable law, declare the enture balanve on the Nute to be then immadiately due and pavable. in
which event the entire bakance due on the Note. inciuding accrued interest ihereon. shall be tmmadiately due and payabic without
prosentment, demand of protest. or notce of such presentment. demand or protest. all of which are hereby waned, and may
imoke foceciosure by judicial proveeding and sake of the property amd any viher remedes permutted by applcable law. 1.enader
<hall be entithed 1o coldect all reasonable conts amd cxpenses inurred in pursuing the remodics provided in this paragraph 17,
infuding. but not hmited to. reasonable atormey fees.”

18. Waiver of Exemptivas. Every person labic of whu may bevome bable urder the Noke of under this Mortgage or who has.
ssumed. served as surcty for o¢ yuaranteed the obligatons utaler the Note o under this Muoctgage he reby waives the benefits of
all exemption nghts including but not imited to the benefit of the Homestead exemption as to the Note and ths Mortgage.

19. 1 Lendcr Of any suCTessor in interest as to the Note al some [uture date ransfers. endoeses o asvigns the Note herctofore
Sescribed to the Foderal Natiwoal Mocigage Assonatun of the Federal Hoox Loan Mongage Cocpuraton. federally chartered
corpoeations, it is undenstood amd agreed that all of the prosnons of paragraphs 17 and 15 shall be automatically amended to
prosde as followy

17. Accderation; Remedies. Except 25 provided in paragraph 16 hereol. upon Borrones’s breach of any corenant of
sgreement of Bortowey in this Mortgage, inctuding the covenants to pay when due an) sums secured by this Morigage,

Lender prior 10 acceleration shall give notice to Borvower sy provided in parsgraph 12 hereof specifying:(1) the breach; (1)

the action required to cure such breach:y3) & date, not kess than 28 days from the date the nutice is mailed to Borrower, by

which such brezch mmnt be cured: and (4) that Gaidure 10 cure such breach on or before the date specified in the notice may
result in acceleration of the sunas secured by this Mostgage, foreciosure by jadicial proceeding, and sabe of the Property. The
notice shall further infuryn Borrower of the right 10 reimitate afier acceleration and the right to assert in the foreclosure
proceeding the nonevistence of a default or any other defense of Bortowes (o acceleration and foreciosure. If the breach is not
cured on or before the date specified in the notice, [.ender ot Lenders option, may dectare all of the sum. secured by this
Mostgage to be immediately due and payable without furiber demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitied to collect in such proceeding all expenes of forecionure. including. but pot limited o,

reasonable attorness’ fees, and costs of documentary exidence. sintracts and tithe reports. 2t of which shail be additunal vums
secured by this Mortgage.
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