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13. Governing Law; Severahility. Lhe state and local laws appheable o this Morteage shall be the Laws of the
jurisdiction in which the Property is lovated. The fotepomng sentence <hall not limit the applicability of Federal law to
this Morigage. In the event that any prosvision or clause of this Mortgape or the Note contlicts with appheabte law,
such conflict shall not affect other provisions of this Mostgage or the Note which can be given effect without the con-
fMicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, “'costs™, “‘expenses” and “attorneys’ fees’” include all sums to the extent not prohibited by apphicable faw or
limited herein.

14. Borroner's Copy. Borrower shall be furnished a conformed copy of the Note at the time of excvution.

15. Rehabilitation L.oan Agreement. Borrowes shall fulfill all of Borrower's obhigalions under any home
rehabilitation, improvement, repair, or other loan agicement which Bogrower enters into with Lender. Lender, at
1.ender’s option, may require Borrower to cvevute and deliver to Lender, in a form acceptable 10 Lender, an assign-
ment of any rights, claims or defenses which Borrower may have against parties who supply labor, matenials or ser-
vices in connection with improsements made to the Property. :

16. Transler of the Property; Assumation. If all or any part of the Property or an interest therein is sold or trans-
ferred by Borrower without Lender’s prior writlen consent, excluding (a) the creation of a lien or encumbrance subor-
dinalte 10 this mortgage; (b) the creation of 3 purchase money sevurity interest for houschold appliances; (¢} a wransler
by devise, descent, or operation of law upon the death of a joint tenant; or (4) the grant of any leasehold interest of
three (3) years or less not containing an option 1o purchase, f.ender may, at Lender’s option, declare all the sums
secured by this morigage to be immediately due and payable. Lender shall have waived such option to accelerate if,
prior to the sale ot transfer, Lender and the person to whom the Property is 1o be sold or transferred reach agreement
in writing that the ¢redit of such person is satisfactory to Lender and that the interest payable on the sums secured by
this mortgage shall be at such rate as Lender shall request. If Lender has waived the oplion to accelerate provided in
this Paragraph (16} and if Borrower®s successor in interest has evecuted a wrillen assumption agregnent accepled in
writing by Lender, Lender shall release Borrower from all obligations under this mortgage and the Note.

If Lender exervises such option to accelerate, Lender shall mail Botrower notive of acceleranion in accordance
with Paragraph (12) hereof. Such notice shall pros ide a period of not less than thirty (30) days from the date the notice
is mailed within which Borroaer may pay the sums devlared due. If Borrower fails to pay such sums prior to the ex-
piration of such period, Lender may. without further notice or demand on Borrower, invoke any remedies permitted e AN
by Paragraph {17) hereof. ' T

NOS UNIFORM COVESASTS Borrower and Lender further covenant and agree as follows.

17. Acceleration: Remedies. Facept as provided in paragraph 16 hereol, upon Borrower's breach of any corenant

or agreeouent of Borrower im this Morigage, including the covenants to pay when due an) sums secured by tbis
Mortgage, Leader prior 10 scceleralion shall give notice (o Borroner as provided in paragraph 12 hercof specifying:
(1) the bresch: (2) the aclion required to cure such breach; (3} a date, not less than 20 days from the date the nolice is
maited to Borrower. by w hich such bresch must be cured: and (4) that failure 1o cure such dreach on or belore the date
specified in the aotice may result in acceleration of 1he sums secured by this Mosigage, Torectosure by Judicial
proceeding, and sale of the Property. The notice shall furiber inform Borrower of the right to reinstate after ac-
celeration and 1he right (o assert in the foreclosure proceeding the nonevisteace of 2 default or any olher defease of
Borrower 10 acceleration and foreclosure. If the breach ks aol cured on oF before the dale specified in the nolice,
Lender. st Lender’s option. may dectare all of ihe sums secured by this Moxigage to be immediately due and payable
without feriber demand and may foreciose this Moctigage by judicial proceeding. 1.ender shall be ealilled to collect in
sach proceeding all expenses of loreclosure. includiag. but not limited to. reasonable attormeys’ fees, and costs of
documentary evideace, abstracts and tithe reports. alf of which shall be additional sums secured by this Mortigage.

18. Bostower's Right to Reinstate. Notwithstanding Lender™s acceleration of the sums sevured by this Morigage
Jue to Borrower's breach, Borrower shall have the right subject to being revoked by Lender to enforce this Morigage
discontinued at any tme peior 1o entry of a judgment enforcing this Morigage il (a) Borrower pass Lender all sums
whivh would be then Jue under this Mocigage and the Note had no acceleration ovcurred: (b) Borrower cures all R
becaches of any other covenants of agreements of Borrower containad in this Moeigage: (<) Botroaer pays all : - )
reasonable expenses inurred by Lender in enforang the cosenants and agreements of Borrower contatned in this
Morigage. and in enforcing Lender’s remedies as peosided in paragraph 17 hereof. including. but aot limited to,
reasonable attorneys” fees: and () Bocroacer takes sich action as Lender may reasonably require to assure that the lien
of this Mostgage, Lendes’s interest in the Property and Borroa er’s obligaiion to pay the sums secured by this Mort-
gage shall coatinue unimpaired. Upon suwh payment and cure by Borrower, this Mosigage and the obliga
hereby shall remain in full force and effect as if no axeleratton had ovourred.

19. Assipament of Rents: Appointment of Receiver. As additional sevusity hercumder, Bocroner hereby assigns
to Lender the rents of the Properts | provided that Bocrower shatl, prive to avveleration under paragraph 7 hereof or
abandonment of the Property, have the right to collext and retain such rents as they bevome Juc and pasable.

Upon acseleration under parageaph 17 hereof of abandonment of the Property, Lender shall be entitled to hase a
receir er appointed by a court toenter upon, take pussession of and manage the Property and 1 collect the reats of the
Property including those past due. All rents sollectad by the revenner shall be applicd first to payment of the costs of
management of the Property and collection of rents. inciuding. but not hmited o, receirer’s feos. premiums on
receiver™s bonds and reasonable attorneys” fees, and then to the sums sevured by this Moetgage. The receiver shall be
habie 1o avvount only for those rents actually reveived.

20. Release. This morigage shall remain an open motigage of revord 1o sevure future adsances even in the event
all sums sevured by this mocigage may be fully pand at any one nme: howerer, upon raquest of the Rorroaer, Lender
will cause this mostgage to be released and cancelled of revord upon full pay ment of all sums sevurad by this mosigage
by the Borrower. and upon such canvellation of 1the morigage of revord. this moctgage shall become null and void.
Such refease shall be without charge to the Bogrower; haaever. Borrower shail pay alt vonts of revocdation, il any, and
all dovumentary stamps due on any naes of instruments evidenxing luture adrvanues securad by this moctgage.

25. Waiver of Homestead. Bocrower hereby waives all rights of homestead exemption inthe Properts.

22. Waiver of Right of Appraisal. Borrower hereby wanes 1he right o assert any statute providing appranal

rights which may reduce any deficieny judgment obtained by Lender against Bozrower in the event of foreciowure un-
der this Mottgage.

tivns sexured

23. Future Advances. Upon ragucst of Botiower and poaoe to release of this mortgage. 1 ender shali make future
adranves 1o the Borrower pursuant to the terms of the naXe. Such future advances, ath inicnet thercon, ~hall I
sevured by this morigage when advanced pursuaat to the terms and conditions of the Note \grocinent. A1 no tune
shall the prinvipal amount of the indebiadness wxured by this mottyage. not ilediag sums advanced i aoeedance
herewith to proftexct the sevurniiy of this MOIRIEE. €xcoed at any vac ting the total amount 0t § - 6.959.00
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