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YO HAVE AND TO HOLD all and s:nguiar the Property unto Mortgagee and tneé ne.rs SLCCESSLES Anad aswgns of
Morigagee forever

MORTGAGOR covenants that Mortgagor is lawtu'ly sezed of the Property in fee simp'e absoiute. that Marqagor nas
good nght and is lawlully authoized 1o seil, convey of encumber the same. and thal the Property 1s hee ang clear of ah
encumbrances excepl as expressly provided herein Mortgagor further covenants to warrant and forever defend a'l and s:ngulas
the Property unto Aorigagee and the heirs, successors or assigns of Mortgagee from and against Mortgagor and all persons
whomsoever lawlully ciaiming the same of any par thereol

PROVIDED ALWAYS, nevertheless. and i is the frue intent and meaning of Mortgagor and Mortgagee. that f Mortgagor

pays of causes 10 be paid to Mortgagee the debt secured hereby. the estate hereby granted shali cease. detennine and be
ulterty nutt and void; otherwise said gstate shall remain in fult torce and elfect

17 IS AGREED thal Mostgagor sha'l be entit'ed 10 hold and enjoy the Property untd a Default as herewn dehined has
occurred. It is further agreed that Morigagor shall have the nght 1o prepay the debt in full at any bme without penaity.
MORTGAGOR lurther covenants and agrees with Mortgagee as follows

1. Assignment of Rents and Profils. As further security for all sums secured by this Monrtgage. Mortgagor
assigns to Mortgagee all rents and prolits arising from the Property. provided. however. that so long as no Default as

heteinafter delined has occurred. Morgagor shall be entitted 1o coitect and retain a!l such rents and profits as the sole
property of Mortgagor without accounting to Mortgagee theretor.

2. Malntenance. Mortgagor witl maintain the Progerty in good condition and repair and will neither permit
nor allow waste thereol Mortgagor will promptly repair or restore any portion of the Property which is damaged or
destroyed by any cause whatsoever and will promptly pay when due all COSIS angd expenses 01 SUCh repair of restoration
Morigagor will not remove ofr demolish any improvement or fixture which is now or herealter part of the Property
and will cut no timber on the Property without the express written consent of Mortgagee Mortgagee shall be enlitled
to specific performance of the provisions of this paragraph

3. Insurance. Mortgagor will keep alt improvements and fixtures which are now or hereafter part.of the
Property insured by such company or compan:es as Mortgagee may reasonably approve for the full insurable value
thereol against all risks including. if coverage s available. ffood and carthquake Such insurance will be payable to
Mortigajee as the interest of Mortgagee may appear pursuant to the New York standard form of mortgagee clause of
such other form of mortgagee clause as may be requited by the Mortgagee and will not be cancelabte by either the
insurer or the insured without at least ten (10) days prior written nolice o Mortgagee. Mortgagor hereby assigns to
Mortgagee the right to collect and receive any indemnity payment otherwise oaed to Mortgagor upon any policy of
insLrance insuring any pertion of the Property. regardiess of whether \Mortgagee 15 named 1n such policy as a person
entitied o collect upon the same Any indemnity payment received by Martgagee from any such policy of insurance
may. at the option of Mortgagee. (1) be apphied by Morigagee to payment of any sum secured by this Mortgage 1n such
order as Mortgagee may determine of (1) be apphed i a mannres determined by Mortgagee to the replacement. repair
or restoration of the portion of the Property damaged or destroyed or (1) be released to Mortgagor upon such -
conditions as Martgagee may determine or {iv) be used for any combination of the foregoing purposes No portion of
any indemnity payment which is apphed to replacement. repair or restorahon of any portion of the Property of which is
released to Mortgagor shall te deemed a payment 3gainst any sums secured by this Mortgage Mortgagor wil keep the
Property continuously :nsured as herein required and will deliver o Mortgagee the onginal of each pohicy of insyrance
required hereby Mortgagor will pay each premium coming due an any such palicy of insurance and witt deiwer 1o
Mortgagee proot of such payment at least ten {10) days pnor to the date such premum would become overdue Qr
delinquent Upon the expiration or termination o! any such palicy of insurance. Martgagor will furnish to Mortgagee at
least ten (10) days prior to such expiration of termination the ornig:nat of a renewal or replacement policy of insurance
meeting the requirements hereol If Martgagor faits to insure the Property as herewn required. Mortgagee may so insure
the Progerty in the name of Mortgagor or in the name of Mortgagee or poth and the presmiums for any such insurance
oblained by Maortgagee shalt be the obiigation of Morigagor Upon foreciosure of this AMlactgage. all nght. ttie and
interest of Maortgagor in and 1o any policy of insurance upon the Property which is in the custody of Mortgagee.
including the right to unearned premiums. shall vest in the purchaser of the Progenty at foreciosure. and Mortgagor
hereby appoints Mortgagee as the attorney n fact of Mortgagor to assign a'i fight ntle and interest of Mortgagos in

and to any such pol:cy of insurance to such purchaser This appointrent is coupled with an interest and shall be
irfevocable

&, Taxes and Assessments. At0r1gagos avi pay a'l tares assessrents and otrer charges wh:ch constitute o
are secured by a ken upon the Property ahich ts sugenar to tha Len of this Mortgage and wili defiver (o AMortgagee
proof of payment of the same not less than ten 110} days priar to the date the same becomes deinquent, pronded.
nowever. that Mortgagor shali be entitied Dy approprate proceedings o contest the amount o7 vahidity of such tax,
assessment or charge so iong as the collect:gn of the same by forectosure of the :en upon the Progerty 18 stayed
dunng the pendency of such proceed ngs ang Mart3agor degosts win tne authanty 1o wnich such taxn. assessment of
charge 1s payable or aith Mortgagee appropriate secunly tor pagment of (re same, tagether with any applhicable
interest and penaities should the same be determined due and Gaing

5. Expenditures by Morigagee. [’ Mortgagor faris to mave pa ment fae restaration or repa:r of the Progerty.
for Insurance premiums or [0f laxes assessments or other charges a3 reguired in this Mortgage Moetgagee may. but
shall not be obigated to. pay for the same. and any such payment by Martgagee aill be secured by this Mocigage andg
hayo the <ame rank and prionty as the parcipal dedt secured heredy ane tear snterest Prom the date of pajyment at the
rate payable from hime lo time o6 outstanding poncipdt under the Note Payments made for taces by Mortgagee sha'l
be a lirst len on the Property to the extent of the tazes s0 pa:d with interest from tre aate of payment regardiess of
the rank and pnonty of this Mortgage Afortgagoc shall pay to Maortgagee 1n cash or <errand an amoun? eGuat 1o 2ny
payment made by Mortgagee pursuant to this paragraph glus inteeest trereon as heree proanded

6 Condemnation. Marigagee sha'l be entliedtote maled partstoandtoparh.Cpatenany proceeding ahethes
format or informat, 10f CONdEMAAtON OF ACQWISITON Dursuant to paaer of eminent domain of any partion of the Property
Mortgagor hereby assigns to Mortgagee the nght to collect and recerve any pagment or aaard to ahich Mortgagor would
oltherwise be enhitied by reason of condemnatan of acgusiton pursuant 1o poaer of emnent qomain ol any
portioa of the Property Any such payment Of Aaard recened by Atortgagee may. at the octan of Mortgagee i) be
appled by Modgagee 10 payment of any sums secured by thus Mor1gage o suckh order as Maodtgagee may celermine of
() be applied in a manner determired by Morigagee to the repiagament o!f the gachion of the Progerty taken and to the
repair or restoration of the rema:ning porton of the Progerty ot hn) be re'eased to AMartqagoer upon suCch conditions 3s
Morigagee my determine of (iv) be used foe any combdination of the foregoing purposes MNo portion of an indemnity
payment which 1s apphed to repiacement, repair Or restoranor of any portina of the Progerty or which s released 1o
Mortgagot shall be deemed a payment against any sums secured by this Mortgaqge

7. Teanster. Al the option of the Mortgagee the indedbledness secured by this Moctgage shall become due
and payable if_anthout the writtec consent of the Narigagee tre Morlgagor shalt corey a«dy the morigar3es
prermises. Of an interest therewn of i the L' sha™ Decomre ested 1n any Other fersom v ANy ran-er whatssever other
than by death o! the Aortgagar 1113 understond and agreedt tra" In Cons.Cerat.on for the consent of re Maorigajee o
any transter of hille to the Mmortgaged prem ses the Mortgagee atits oplion may chasge a~ assumpltion tew rot
exceeding $25000 or 1% of tre unpaid balarce ol the oan credit repofl charges pad » a nor -ieiated thied
party. and such other charges as are authonied by laa

8. Defaull Tre occurrence of any 0! the fol'gwing e.ents <2’ be deerred a Dvtault urder tr:s Mostgise

tay taiure 0* AMortgagor to pay any nstalimrentof princ:paiorinterest upon the Nateor sintes hereh  nCrec nhen

due.
(b} fature of Aortgagor to pay any other sum sacured by s Moeigage ater lue
10y Talure of Mortga3or to obsere 0f PeFMOIMany CO.eNnart 0r agraeTent gotParth s N g N LI g n AT e AT
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