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ADJUSTABLE RATE RIDER

vor1637 w467

THIS ADJUSTABLE RATE RIDER is made this C23RD 4,0 . Novenmber 19 83

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the “"Security Instrumenmt”) of the same date given by the undersigned (the "Rorrower™) o secure Borrower's
Adjustadble Rate Noteto .. PIRST FEDERAL . SAVINGS AND 1OAN ASSOCIATION OF. SOUTH CABQLINA.........

(the “Lender”) of the same date (the “Note™) and covenng the

..................................................

{Propeny Address)

The Note Contoins Provisions Allowing for Changes in the Interest Rate. Increases in the Interest
Rate payResult in Higher Payments. Decreases in the Interest Rate sy Resultin lower Payments.

ADDITIONAL COVESANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and azree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest of 11238 Secuon 4 of the Note provides for changes in the interest
rate and the monthly payments. as follows:
*“(A) Change Dates

Beginning in 1984 . the rate of interest T will pay may chanze on the LSt .. day of the month of

..... JUune. ....................zrndonthat day every (R 6th (] 12¢h T ] 30th (__; 60th [Crech oniy one soszjmonth thereafter. v I
Each date on s hich the r3te of interest could change is called 2 *Change Date.” Sl sanna

(B) The Index

Any changes in the rate of interest will be based or, changes in the Index. The “Index” is the monthly average yield
nited S:ates Treasury secunties adjusted to a constant matunty of [T 6 months [ }1year [ J3years ((]Syears
as made available by the Federal Reserve Board. or (] the “Coatrace Inzerest Rate. Purchase of Previously Ovcupied
Homes, National Average for 31t Major Types of Lenders™ as made av ailatle by the Fedesal tHiome Loan Bank Board.

The Margin between my rate of interest and the Index Rate will be 2.25 R. .

If the [ndex is no lonzer avaifable. the Note Holder will choose a new index which is based upon comparable
information. The Note Hoider wiil give me notice of this chaosce.

The first Index figure for this Nctets 8,91 % 1ziscalledthe "Onzinal Index.”

The most recently avss
Iadex™

(C) Calculation of Ctanges

Before each Chanze Date. the Nete pioider will Setermine any <hange ia my rate of interest The Note Holder wall
caleulate the amount of 132 éifesence, 1 any. cetween tae Curriat Inden and the Ocigzzal Index If the Current Index is
higker than the Onzinal inden. the Note Holder wik 22d the diference 1o tne initiai Raie of Interest. 1f the Current Index
is lower than the Ongziral Inden, the Note Holder mall subiract she cifiessne from the Initiai Rate of Intecest. The Note
Holder will then round the tesult of this addizion or subiraction 10 the nearest onc-<ighth of one pesceatage powat
(0 125%). This rounded amount witl be the new rate ofinterest I am required to pay.

ont’

iable Incex figure as of the Cate 49 . ... days before each Change Dateis called the “Current

The Note Hoider wili then determine the new amount of my meathis payment that woulid be suffcient to repay the -
cutstanding pancipai balance in iUl on the malunty dale a7 @y Tow i of :ateres? in substantaily equal payments. The i
result of this calcuiaton wiii be the new amount of my moatily payment.

(D) Paycents'

The payment change will occur every three years and will be limited to a 752
jncrease of principal and interast at the end of the first three ycars. There willl
no ceiling after sny sudsequent three vear pericd as to priamcipal and interest increases. :

Negagive Azorpisation may occur but at no cize will the outstanding principal balance
{3 g_"“\“ th’f“’ exceed 125% of the original loan balaace.
The Nute Holder wili mal or delives te me 3 notce of say changesin tneamaunt of my monihly payment before the

eTectine date of any change. The notce will include infenmrton requited by law (0 be giren me and also the title and
slephone number of agesson who millanswer any question I =2y have regarding the nottce.”™

B. CHARGES; LIENS ,

Urniform Coverant 4 of the Secuniy Instrument is amended to read as {ollows:

4. Charges; Liens. Borrower shall pay af) taves, assessments. and otker charges,. fines and impostions atinbutable to the
Propenty which may aiain 3 prionity over this Secunty bnsirument. and leasehold payments of ground rents, if any. in the
manner provided under paragraph 2 hereaf or. if not pud in such manner. by Borroaer making payment, when due, ’
direcily 10 the payee tkeroof. Borroaer shail promptly furnish to Lender atl notices of amourts due under this paragraph,

and i the ereat Borrower skall make payment directly. Bosroaer shali promptly furnish 1o Lender receipts evidencing

such payments. Bostower shail prompely dischasge any lien which kas pnonty over this Secunty Instrument; provnded,

that Borroner shall not be required to discharge any such {ien so loag as Borrower: (a) shall agree in wniting to the

payment of the odhigation sexured by such Lien in a manee: aoceprable 10 Lender; () shall in good faith contest such lien ]
by. o defend agaast enforcement of such Len in. legal proceatings which in the opinion of Lender operate to prevent the

enforcement of the hen oc furfeiture of the Propeny oc any part thereof: o¢ (¢) shall secute from the holder of such lien an
agzteement in 3 foem satisiaitocy to Leader subcedinating such Lien to ths Secunty instrument
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