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9. Condemnation. The proveeds of any 3aard or clam for damages, direct or vonyequennial, 1o coneedtion with any con-
Jdemination or othes taking of the Property, or part thereof, or for conveyanse in dieu of vondemnanon, are hereby assigned and
shall be paid to Leader.

In the event of a total taking of the Property, the proveeds shall be applied to the sumns secured by this Morigage, with the ¢y
vess, il any, paid to Borrower. In the event of a pattial taking of the Property, unless Borrower and | ender otheswise agree in
writing, there shall be applied to the sums sevured by this Mortgage such proportion of the proveeds as 13 egual to that P opurion
which the amount of the sums sevured by this Morigage immediately prior 1o the Jate of 1aking bears to the tair market salue of
the Property immediately prior 10 the date of 1aking, with the balance of the provexds paid to Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the Jate such notice is mailed,
Lender is authorized (o collect and apply the proveeds, at Lender’s option, ¢ither 10 restoration or repair of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proveeds to principal shall not ¢xtend or
postpone the due date of the monthly installments referret 1o in paragraphs | and 2 heseof or change the amount of such in-
staliments.

10. Bocrower Not Released. Extension of the time for payment of modification of amortizaiion of the sums sexured by this
Morigage granted by Lender to any successof in interest of Borrower shall not operate to release, in any manner, the liabdity ol he
original Borrower and Borrower’s successors in interest. Lender shall not be tequired to commence proceedings against such sue-
cevsor of refuse to extend time for payment of utherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbesrance by Leader Not 8 Walver. Any forbearame by Lender in exerciting any right of remedy hereunder, or
othetwise afforded by applicable 1aw, shall not ¢ a waiver of or preciude the exercise of any such right ot remedy. The procure-
ment of insucance or the payment of taves or other liens or charyges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness sevured by this Morsigage.

12. Remedies Cumulative. All remedies provided in this Morigage ate distinct and cumulative to any other right or semedy
under 1his Morigage or afforded by law of equity, and may be evervisad convurrenily, independently, or successively.

13. Succesyors and Assigas Boend; Joint and Severul Liabitity: Captioas. Vhc covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Botrower, subjext to the
provisions of paragraph 17 hereof. All covenants and agreements of Bocrower shall be joint and several. The captioas and head-
ings of the paragraphs of this Mocigage are for convenizense caly and are not to be used to interpret of deltne the prosisions heteof.

14. Nolkee. Except for any notive required under applivable law 10 be given in another mannes, (a) any notice to Borroner
peovided for in this Morigage shall be given by mailing such notice by cernfied mail addressed to Borrower at the Propernty Ad-
dzess of at such other address as Borrower may designate by notice to Lender as prosided herein, and (b) any notice to Lender shall
be given by centified mail, return rexept requested, to Lender's address stated herein o to such other address as Lender may
designate by notice 1o Borroaer as provided herein. Any notive provided for in this Mucigage shall be deemed to have teen given
to Borrowes of Lendes when given inthe manner desiznated herern.

§S. Uniform Morigage: Governing Lan: Severability. This foem of mocigage combines uniform covenants for national use
aad non-uniform cosenants with limited vafiations by jutisdiction to constitule a uniform secutity instrument covenng real prop-
erty. This Morigage shall be gosetned by the law of the jurisdiction in which the Property is lovated. In the event that any provi-
sion of clause of this Moctgage or the Note conflicts with applicable law. such conflict shatl not affect other peovisions of this
Moctgage or (ke Note whixh can be given effect without the voaflicting prosision. and to this end the provisions of the Morigage
and the Note are Jeviared to be severable.

16. Borromer's Copy. Bocrower shall be furnished a conformed copy of the Note and of 1his Moctgage at the tme of exevu-
tivn or after recordation hereof.

17. Trsmsfes of the Peoperty: Ausamption. [f all oc 2ny parc of the Property of an interest therein is sold o¢ translerred by
Borrower without Lender™s pooe wnitten conwent, excluding ad the (raanve of 3 lien o¢ encumbranxe subordinate to this Mort-
gage. (D) the creativa of a purchase Moncs KUt Inlereyt foe Bouseiold applanves, (o) 3 transfer by devise, descent. ¢ by opera-
tioa of [as upon the Jeath of a joint tenani o (d) the grant of ans leasehold interest of three yeass of €33 M Ccontaining an option

to purchase, Lender may. at Lender™s opaion. dexlare all the sums sevured by this Mortgage to be immedracely Jue and payable.

Lender shall have waas ed such opton ty rxelerate if, prioe to the sale or transfer. Lender and the person to whom the Progperty is
to Be sold ot transferred reach agreement :n wnnng that the credit of such persoa is sausfatory 10 Lender and that the inkerest
payable 0a the sums sevured by this Moetgage shalt b at such rate as Lender shall request. f Lender has »aived the ogtion to -
celerate peosided 1o this paragraph 17, and if Bocrower’s susuessor ininterest has exevuted 2 wrillen ASUMPtion ARICEMENT 3~
ceptedin mnting by Lender, Lender shall refease Bocrowers from alt obligations under this Mocigage and the Note.

B Lender enervises such option o acvelerase. Lender shail mail Bocrower notice of axelerativa in accuedance with paragraph
12 hereof. Such rotice shalt prostde 2 period ¢f not Tess 1han 30 days from the date 1he ntne is mashed within which Borrower may
pay the sums Jovlaced due. If Borroaer fails to pay suxh sums paioe to the evpiration of such period, Lendes may. without further
notive vf demand oa Boczoaer. invoke any remedies permuttad by paragraph E3 hereof.

NON-UNIFORM COVENANTS. Bocrower and 1 ender further corenant amd agree as follows:

18. Acceleration: Remedies. Except as provided is parsgraph 17 hereof, spon Bosrower™s beeach of 28 covemant of sgree-
aseat of Borrower in this Mortgage. including the corenants (o pay whea due 28y sams wecwred by this Mostgage. Lender pries 10
acceleration shall mad aotice 1o Bosrowmer 23 provided in paragraph 14 beveol specilying: (1) the breach: (2) 1he sxtion reqaired to
cute such Dreach: (31 3 date. mot leas (has 30 days from he date (b solice is maiked (o Bosrower, by which saxh breach musi be
cured: and () that faidure to cere such breach oa of befoce the date specified in 1he nolice may resalt i sccelerstion of the vems
sexwred by 1his Mortgage. fucesiossre by jedicial peoceeding and sake of ihe Progesty. The sotice shail fusther isform Boe-
roner of ihe right (o reinstate after scceleralion a0d the right (0 avnert in the foreclosare proceeding the sun-gutence of » default
or an) other defeme of Botrower to acreieration and foreciosure. 11 ihe Devach i not cared om or befove the date specified in 1he
sotice. Leader 3t Leader™s optioa may deciare all of the sums secused by this Morigage to be immediately due sad payadie withoat
furiher demand and may Torerlose Ihis Mortgage by judicial procecding. 1 ender shall be entitted to collect in such proceeding sfl
evpenses ol foreclorure. including. bat sot licmited (0. ressonable attornes”’s fees. and costs of documentars evidence, abstracts
aad title repocty. aH of mbich shalt be additional sams secured by this Mocigage.

19. Borroner's Right 1o Reimviate. Notaithstamding 1 ender’s acveleration of the sums sevuzed by this Motigage, Boroaer
shall have the right to have any peoveadings begun by Lender to enfocce this Moctgage discoatinued at any 1ime prive (o enity of a
judgment enfocing this Moctgage if: (a) Bocrower pass Lender atl sums which would be then Jue under this Mocrgage. the Note
and notes sevuring buture Advances. if any. had no aeleraron ovureed; 1B) Bocrower cures att beeaches of any other covemants
o¢ agreements of Boecower contlined in this Moetgage: (<) Bocroacr pays all reasonable expenses insurred by Lender in enfoeaing
the vovemanis and areemends of Bocrower coatunad in this Moetzage and in enfocang Lendee™s remadies as prosded 10 para-
wraph IR hereof including. but rot Lmted to. regsoaaNe atoerey s fees: and (4 Bocrower tahes suh avtton as Lender may 1ea-
sonaMy 1auite T Inure thai the ben of this Muoetgage. Lersder’s interest mn the Propesty amd Bocromer’s obligation to pay the

sums seouted by this Mogigage shall costinue vramprired Lpen wich paymen: 2 cere n Boerower, thos Moergage and ihe ot
cativas securad heeeby shall remarean fuld focce ardeffet anof oo adeleranion kad ovourcal.

10. Assignment of Reats: Appointment of Receiver. s adhitional sevurity hercunder, Bocrower herebs assigns to Lender
(he tents of the Progeriy. prosided (hat Bocrowes shall, poioe 1o Ruveleration emder paragraph I8 Rereol of abandoament of the
Progerty, have the nighe to cotlent amd reiain such reats as thes bevome Jug 2o payable,

Upon avceleration under paragraph 18 kereof or ahuaduament of the Propetiy, Lendes shali beentiilad to have arevenes ap-
potnzed By 3 ol to enter upon, falke ponsesion of ard tmarage the Proggsty and o collect the rentv of the Progerts, iadiny
thome Pt Jue Al rents vobloctad By the tovetser whali Be aprtad (1032 o parment of the qosts 0F managertient ot the Propesty amg
collatioe of rents, ircind-me, bt mew Emrtad to, revengr’s Faos, fremmiums va tevenner s borads, oo feasorabic attoroay T fees and
themtoFe sumts sevured By this Macigage  Fhe reveiner «Maii e hable to soouns enbh foc fine rentv axtizaliy revenad
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