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9. Cundemnation. [he proveeds of any award or vlaim for damages. direvt of vonsequential, i connection with any von-
demnanon or other taking of the Propeny, or part thereol, or tor conveyance in lien of condemination, are heeeby awvigned and
shaill be paid to Lender.

In the event of 210131 1aking of the Property, the proveeds shall be applied to
cess, if any, paid 1o Borrowgr. In the event of a partial 1aking of the Property, unless Bortower and 1 ender viherwise agree in
writing. there shall be applied to the sums secured by this Mortgage such propottion of the proveeds as is ¢qual to that propottion
which the amount of the sums secured by this Mortzage immediately prior to the date of taking bears to the fair market value of
the Property immediately prior 10 the date of 1aking, with the balance of the proveeds paid to Borcower.

If the Property is abandoned by Boreower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or setile a claim for damages, Borrower fa2ils to respond to Lender within 30 days after the date such notice is mailed,
L ender is authorized to collect and apply the proveeds, at Lender’s option, either to restoeation or repair of the Property of to the
sums sevured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of provesds to prinvipal shall not extend of
postpone the due date of the monthly instaltments referred 1o in paragraphs t and 2 hereof or change the amount of such in-
stallments.

10. Borroner Nol Released. Exiension of the time for payment o¢ modification of amottization of the sums sevured by this
Morigage granted by Lender to any sucessor in interest of Borrower shall not operate to release. in any manner, the liabdiy of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such sw-
cessor of refuse to extend time for payment of otherwis¢e modify amortization of the sums wecured by this Morigage by reason of
any demand made by the ofiginal Bocrower and Borrower™s successors inantercst.

11. Forbearance by Lender Not 3 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or previude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taves or other liens of charges by Lender shail not be 3 waiver of Lender’s right to avvelerate
the maturity of the indedtedness sevurad by this Mor:gage.

12. Remedies Cumulative. All remedies provided in this Moctgage are distinct and cumulative to any other right of remedy
under this Mogigage or afforded by law or ¢equily, and may b exercised concurrenily. independently, of suvcessively.

13. Successors and Assigas Bouad: Joint 2ad Seversl Liability: Captions. The vorenants and agresments herein contained
shall bind, and tbe rights hereunder shall inure 10, the respectise successors and assigns of Lender and Borrower, subject 1o the
prosisions of paragraph 17 hereof. All covenants and agrexments of Bocroaer shall be joint and several. The captions and head-
ings of the paragraphs of this Mocigage are foe convenience caly and are rot to be used to interpret oc define the prosisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manaer, (a) any notice to Borrowes
provided for in this Morigage shatl be given by mailing such notice by certified mail addressed 1o Borrower at the Propenty Ad-
dress of 3t such other addeess as Borrower may designate by notice to Lender as provided hercin, and (b) any aotie to Lender shall

be gisen by certificd mail, return reveipt requested. (o Lender’s address siated hesein of 1o such other address as Lender may
designate by notice 10 Bocrower as prorvided herein. Any notive provided foe in this Mortgage shall be deemed to have been given
to Boeroacs or Lender when given in the mannet designated herein.

15. Uniform Morigage: Governing Law: Severability. This foem of morigage combines unform covenams fos nalional use
and non-uniform cosenants with limitad vagiations by jurisdiction 1o constitute a uniform sexurity instrument cos ¢ring readl prop-
erty. This Mocigage shall be governed by the law of the jurisdiction in which the Propesty is lovated. In the event that any peovi-
sion or clause of this Mortgage or the Note conflicts with applicable [aw. such conflict shall not affect ocher pronisions of this
Mortgage or the Note which can be given effet without the coaflicting prosision. and to this end (he provisions of the Mostgage
and 1the Note ate declared to be severable.

16. Bosrower's Copy. Bocrower shalibe furnisheda cooformad cops of the Noxe and of th
ton o after revordation herevof.

17. TYransfer of ihe Properiy: Assumpiion. 1f all or any past of the Propesty o¢ an interest therain is sold oe transferrad by
Bosrower without Lender’s prior aritten consent, exluding (2) the creation of a lien of erwumbearnve subocdinate to this Moet-
gage. (b) the creation of a purchase mones Uity interest foe household apphanves, () a transfer by devise, descent. of by vpera-
tion of [aw upon the death of 2 jont tenant or (d) the grant of any feasehold 1nterest of three years o¢ less aae coataining an option
to putshase, Lender may. at Lender’s opticn, Jectare all the sums sevused by 1his Moctgage to be immediately due and payable.
Lender shall have waned such opeon to docelerate if, peros torthe sa’e ot transfer. Lender and the persoo to whom the Property is
to be sofd of transferred reach agreament in writing that the ceedir of such person is satisfactory o Lender and (hat the interest
pasable on the sums sexured by this Moctgaye shall be at such raze as 1 enides shall requess. If Lender has waived the option o X-
celrate prosided in this paragraph 17. and i BOrrower's SUcEsr 10 Interest has exexuted 3 written 3ssumption Jgreement ac-
cepiedin writing by Lender, Lender <halb release Borroaer from alt oblizations under this Mocigage and the Nute.

1f Lender erercises such option to avvelerate, Lender shali mati Becrower rotiie of ocekranion in accocdance with paragraph
11 hereo!l. Such notice shail provide a petiod of rot less than H) @iy From the date the notice is mailed within whih Borrower may
pay the sums devlared due. B Bocrvaer fails to pay such sums prioc (o the expirativa of such period. Lender may. without further
notice o¢ demnend on Bocroaer. iny olie any remadies pesimited by paragraph 8 hercol.

NON-UNIFORM COVENANYTS Bocroaer and L emder further cos enant and agree as folloss:

18, Acceleration: Remedies. Except 53 provided in paragraph 17 bereof, upon Borroner™s beeach of 2a) cosenani oF agree-
meat of Borroner in this Mortgage. including (he covemants (o pad wnisen due an) sams secured by this Mostgage, Lender prios (>
scceleration shall mail sotive to Borrower a3 provided in paragraph 14 Meveof spexifyiag: (1) the deeach; (1) the sction requirtd to
cuse swch breach: 13) 8 date. st less 1has 30 days from 1he date 1he nolive is maihed to Botrower, by which sach breach mnt be
cured: and (3) that faifwre 1o cure such breach om of before the date spexified in 1he actice may resalt in acceleration of (e sams
sexured By (his Murigage. locecionure by jedicial proceeding aad sale of the Progerty. The sotice shail farihes inform Bov-
sower of the right Lo reimrtate afier acceleration aad the right to zuer in the foreciosare procesding the noa-euistence of 2 defauit
or any other delense of Borroner o scceleration aod locecioare. 11 (he breach is not cured oa of beloce the date specified in the
aotice. Lender a1 Lender™s oplion ma)y dectare all nf the sums secared By 1his Mortgage (o be immediately Jue and payable nithowt
furiber denand and may foreciose this Mortgage by judicial proceeding. Lender shall be entithed to collect im vuxh proceeding s
evpenses of foceclonure, including . bul not limited (0. reasonabdle attormes”™s fees, and costs of doxumentary evidence, absiracts
and tithe reports. s of which yhald bc additiona) sams wxused by this Mortgage.

19. Bogrower's Right to Reimviate. Noewithstanding Lender’s aceleraton of the sums secured by thie Muocrgage. Borrower
shali have the nght to have any preccadings beyun by Lender to enfoese this Mocrgage discoatinued a1 any 1ime pewe (o entry of 3
judgment enfoccing this Motigage if: ¢2) Borrower pays Lemier all sums which would be then Jue umder this Mocigage, the Nod¢
and notes sevunng Future Advarces. if any, had oo aeveleration ovcurrad: (b) Boeros et cures all beeaches of any uther covenants
o axeeements of Borroaer coatdinad tn this Mocigage: (e Bocrouer pays alk reasonable evpenses incusrred by Lender in enforcing
the wor enants amd agreements of Bocroaer containad in his Moctgage and 1n enfoccing bender’s remedies as prosided in para-
graph 15 hereof, inclundiag. but not imited to. reaoaable attocner s foes: amd (03 Bocroraes takes such aktoa as L emder may rea-
soaMy rogiee to sasuee that (ke ken of thus Muoetgage, §endes’s intcrot i ihe Properiy amd Borroaer's obligation to pas the
warms wevnred by this Mocigage shatl soatinue cimpaited Upon sy b pasinent andwure by Boeraaer, this Mocigage and the odd:-
gations sevurad herehy shall cemaiman Full foece amd effect as it mo aceleration badoured.

10. Assigament of Rents: Appoiatmest of Receiver. As additonal sevunies hereunder, Bocroaer heteby assizns tol endet
the rents of the Propetis. provndad that Bortoaer shall, pioe soveleration under paragraph 18 herenl o abandunment of the
Piogerty, have the right to coliet and retdin such rents as thaey bhevome Jue and paradle.

L pon acceleraton under paragraph 13 heteof of abanduamen: of the Propecty, Lender shall be entitiad te have a revener ap-
motnzad By 3 court to rier pen, t3h e possasiven of armd maraxe the Property and to voltect the rents ot 1he Propesis o anxiuding
thone past Jue AT rerts collected by the reveiner shali be appiad First to panment of the conts ot manggemen o the Propetts and
et 0 02 TR, i Tud g bt et mrted to, revener™s fees, premiur sonrecanes s bords and sedwatle attoerey s feen, and
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