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1 ende’s written agreement of applicable law. Borroaer shall pay the amount of all moatgage insuranse premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with inferest thereon, shall become additional
indebredness of Borrower secured by this Mogigage  Unless Borroner and Fender agree 1o other terms of payment. such
amounts shall be payable upon notice from [ ender to Borroner requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on ouistanding principal under the Note unless payment ol
interest at such rate would be contrary to applicable law. in which esent such amounts shall bear interest at the highest rate
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any exvpense or lake
any action hereunder.

8. laspection. Lender may make or cause lo be made reasonable ¢ntries upon and inspections of the Property, provided
that 1 ender shall give Borrower notice prior to any such inspection specifying reasonable canse therefor related to Lender’s
interest in the Propeny.

9. Condemnation. The proceeds of any award or claim for Jamages, Jirect or consequential. in connection with any
condemnation or other taking of the Property. or part theseof. of for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a rotal taking of the Propenty. the proveeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a2 partial 1aking of the Property. unkess Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Moitgage such propottion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mongage immediately prior to the date of
taking bears to the fair market value of the Property immediately prios to the date of 1aking. with the balance of the proveeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrawer that the condemnor offers to make
an award or settle a claim for Jamages. Borcower fails to respond to Lender within 1O Jays after the Jate such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Bostower otherwise agree in writing. any wich application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borower Not Released. Extension of the lime (or pasment or maodification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Bocrower shall not operate to relcase. in any manner,

the liabidity of the original Borrower and Borrower™s successars in interest T ender shall not be required to commence

proceedings against such successor of refuse to cutend time (or payment o oherwise modify amortization of the sums

secured by this Mortgage by reawon of any demand made by the osiginal Borrower and Borrower's succestofs in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by [ ¢ender in exercising any right or remedy hereunder. or
otherwive afforded by applicable faw. shall not be a2 waiver of or preciude the ¢xercise of any such right or remedy.
The procurement of insurance of the payment of Taves ot other hens of charges by Lender shall not be a waiver of Lender’s
right to avcelerate the maturity of the indebtedness secured by this Mortage.

52. Remedies Camelative. Al remedics provided in this Mortgage are distingt and cumulative to any other right or
remedy under this Moetgage or afforded by faw o7 equity, and may e cwergised concurrently. independently of sixcessively.

13. Soccessors and Assigns Bound: Joint and Serveral Liobdiny: Captioas. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective successors and assigns of 1.ender and Borrower.
subjext to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mosigage are for convenience only and are not to be uwd 1o
intecpret oe define the provisions hereol.

14. Notice. Except for any notive required under applicable law to be given in another manner. (a) any notice to
Borrorver prosided for in this Mottgage shall be yiven by marting usch notxe by certified mail addressed to Bosrower at
the Property Address or at wxh other address as Borroaer may Jdesignare by notiwe to Lender as provided herein, and
() any mtice to Lender shall be given by certifhed mail. retum reveipt requested. to Lender's address stated herein of to
such other address as Lender may designate by nwtice to Bosroner as provided herein. Any notice provided for in this
Mostgage shall be deemed 10 have been given 1o Bocrovaer o | ender when given in the manner designated hercin.

15. Uniform Movigage: Goverming Law: Severabilits. This form of morigage combines uniform covenants for pational
se and - uaiform covenants with limited vanatoas by juastution o coastitinte 2 uaiform wxunity instrument covening
real peoperty. This Mostgage shall be govucrned by the faa of (he jurisdiction 1n which (ke Propenty is lcated. In the
event that any provition or clause of this Mostgage o the Note conflicis with applivable Faw. such contict shall rot affect
other provisivns of this Morigage or the Note which an b given ctfect without the coaflicting provision, and to this
end the peosisivns of the Mostgage and the Nuote ane Jeclared to he scverable.

16. Borrowes’s Copy. Burroaer shall B¢ furashed 2 veafoemed copy of the Nwte amd of
of exexution oe after recordation hereod.

17. Traasfer of the Property; Awvamption. If a1} or any part of ihe Progerty of an interedt thercin is sold or transferred
by Bovroner without Lender’s priog written coment. cwluding (20 the creaton of 2 hen ¢ evumbranwe subvrdinate to
this Motrgage. (B) the creaton of 2 purchaw mMaaey wiufify 1ntercit fos heaschold apphianves. () a tramsfer by devine.
dewent or by ogeration of law upon the death of a pnt tenant of (B the grant of any leaswehold interest of three years o Jess
ROt contatning an optiva to purchate. Lender may. at Lender's optrn. Jeclare 2all the swms sexured by this Mongage to be
immediately due and payal¥e. Lender shall bave wanad urch optvn axelerate if. praoe to the sale or teansfer. Lender
amd the person 1o shom the Property i to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the intered payabdle on the wate wxured by this Moctgage sholl be at snch rate as Lender
shall vequent. If 1enader has waived the option o sueelerate provnded in this pusawroph 17, and if Barrower's scvesws in
\aterest Bas € tecuted 3 witen assumptiva agreement acepted in writing by Tendker. beader shall release Borrower from afl
obligations under this Mortgage and the Note.

I Lendss ererciwes sunh option to acuckrate. Lemder shall mal Borower notace of acceleeation in accordance with
paragraph 14 heteof. Such notxe shall provide a pernnd of mot kess than 30 days from the date the notice s maifed within
which Botroaes may pay the sums dexlazed die 1€ Bortovaxr fatls to pay such sams prive 1o the evpiration of swh perind.
Lender may, without further potive of demand o Bocrwaer, trvoke any remedees permitrad M paragraph 18 hereol.

Nox-Univoast Covaxants Bogrvact amd Lenader turther coverant and agree as folhmas:

18. Acceberation; Remedies. Except 25 provided in paragraph 17 hercof. upon Botrower’s breach of amy covemand
os agreemend of Borrower im this Mosigage, includimg the coresaats (o pa) wien due an) sums secured by this Mostgage,
Leades priot to acceleration shall mad motice to Bosrawer an provided ie paragraph 14 hereof specilying: (1) ihe breach;
(1) the ction required to cure such breach; (3) a date, not less than 30 days from the date the nolice i mailed lo Borroner,
by which such breaxh must be cused: 2ad (4) that (adwre 80 cure such breach on o befoce the date specified im the molice
may resslt in acccleration of the sums sequred by Lhis Moetgage, forecknare by jodicial proceeding asnd sale of the Properiy.
The notice shall ferthes .form Bosrones of ihe right to reimtate altes celeration and the tight (0 sert in Ihe foreclosure
procecding the moa-erisirace of a default or 2n) other defense of Bortoner to axceleration and foreclasare. If the breach
ks 2ot cured on of Defore the date specified im the sutice. Lender 3t 1.endes™s opliva may dechare 2R of the sums sexured by
this Modgage lo by immediately due 2ad paradie withnut Turther demand and ma) forechone this Mocigage by judicial
proceeding. Leader shall be entitled to colbect in sach procceding 3l erpenses ol forecknure, incleding, but mot limiled lo.
reasonable aliorney’s fees. and conds of documealary ervidence. abatract and tithe repoets. all of which shall be additioadl sums
secured by this Mortgage.

19. Bosruomer’s Right lo Reimtate. Notwihatand:ag 1 ender's aaelerstion of 1N wumas sevurad By this Mostgage,
Buereacs shall Aave the night to have any peovendings tegun By Dembker to enfosad this Morigagpe Joewontinuad at any e

this Morigage 3t the time
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