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9. Condemnmion. The proceeds of any award or claim for Jamages, dirext o consequential, in connection with any von-
Jdemnation or other 1aking of the Propeny, or parnt thereof, of for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

10 the event of a toral taking of the Property, the proveads shall be applied to the suins secured by this Mortgage. with the ex-
cess, if any, paid (o Borrower. In the event of a partial taking of the Property, untess Borrower and Lender otherwise agree in
writing, there shall be applied 1o the sums sevured by this Morigage such propottion of the proceeds as is ¢qual to that proporticn ‘
which the amount of the sums secured by this Mortgage immediately prior to the date of 1aking bears to the fair market value of
the Property immediately prior to the date of taking, with the balanse of the proceeds paid to Botrower.

If the Property is abandoned by Borrowes, or if, after notice by Lender to Borrower that the condemnor offers to make an
award of witle a claim for Jamages, Borrower fails 1o respond to Lender withia 30 days after the date such notice is mailed,
1.ender is authorized 10 cotlevt and apply the proceeds, at Lender’s option, either to restoration of repais of the Propesty or to the
sums secured by this Morigage.

Ualess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall pot exrend or
posipone the due date of the moathly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sexured by this
Morigage granted by Lender to any succcssor in interest of Borrower shall not operate to release, in any manmer, the liabdity of the
original Borrower and Borrower's successors iminterest. Lender shall not be required to commence provendings against such suc-
cessor of refuse to extend lime for payment or otherwise modify amortization of the sums sevured by this Morigage by reason of
any d¢mand made by the original Borrower and Borrow €13 SUCCESSOrs in interest,

11. Focdearance by Lender Not a Walver. Any forbearance by Lender in exercising any right of remedy hercunder, of
othierwise afforded by applivable law, shall not be a waiver of or prevtude the exercise of any such 7ight of remedy. The provure- .
ment of insurance or :he pay ment of 1anes of other licns of charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebiedness sevured by this Morigage.

12. Remedies Cumulative. All remedies provided in 1his Morgage are distinct and cumulative to any other right of remedy
under this Morigage or afforded by law or equity. and may be exercived concurrently, independently, or successively.

13. Successors aad Assigas Bound; Joinl and Severs) Liabdility; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the fespective successoes and assigns of Lender and Borrower, subjxt to the
peosisions of paragraph 17 hereof. AJl covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morrgage are foe cony enience oaly and are nok to be used to interpret o¢ define the prov isions hereol.

14. Notice. Except for any notice requited under applicable law 10 be given in another manner, {2) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice by certified mail addressed 1o Boerzower at the Property Ad-
dress of at such other address as Borrower may designate by notice 1o Lender as provided hetein, and (b) any notice to Lender shall
be given by certified mail, return ceveipt requested, 1o Lender’s address stated herein or Lo such other address as Lender may
designate by notice 1o Borrower as peon ided herein. Any notice prosided for in this Mortgage shall be deemed to have been given
to Boerower or Lender when givenin the mannes devignatad herein.

1S. Uniform Morigage; Gorverming Law; Severabilify. This formo
and non-uniform covenants with limited sariations by jurisdiction to coqstitute a uniform securily instsument covesing teal prop-
erty. This Morigage shall be gorerned by the faw of the jurisdiction in which the Property is located. In the event that any provi-
sion of vlause of this Morigage or the Note conflicts with applicable law, such conflict shall not affest other provisions of this
Mocigage of the Note which can be given effect without the coaflicting provision, and 1o this end the provisions of the Morigage
and the Note are dexlared to be severable.

16. Boerower's Copy. Borrower shall be furnished acoaformed copy of the Note and of this Muecigage at ihe time of exexu-
tion of after recocdation hereof.
17. Tramsler of ibe Property; Asswmption. If all or any part of the Property or an interest therein is sold or transferred by
Borroaer without lender™s prioe written coasent, ¢xcluding {(a) the creacion of a lien or envumbtanve subdrdinate to this Mort-
gage. (brihe creation of a purchase money security interest for household apphances. (<) 2 transfer by devise, descent. of by opera-
tion of law upon the &eath of 2 joint tepant of (d) the grant of any leaschold interest of three yeass of Tess ot cuntaining an opticn
to purchase, Lender may, at Lender™s optooa, Jdecizre all the sums sevured By this Moetgage 10 be immediately due and payable.
1 ender shall have wained such optiva to axelerate i, prioe 1o the salc oc teansfer. Leader and the perwa to whom the Property is
to be ¥4 of transferred reach agrcement (n writng that the cradit of such person is satisfactoey to Lender and that the inkereut
payable on the sums securad by this Mortgage shall be 22 suxch rate as Lender shall request. 18 Lendes has waived the option to -
celerate provided in this parageaph 17, and if Botrower™s suxcessor in interest has crecuted a writien assumption agreement ax- SRS
ceptedin writing by Lender. Lender shalk release Bocrower from all obligations under this Mottgage and the Note. TR -—

I Lerder exersises such option to avelerate, Lender 1bal ma:t Bosroner nocive of acveleraling in avordance with paragraph

14 hereof. Such notive shall proside a period of nax less than M0 days (rom the date the mxice is mailed within which Borromer may
pay the sums dextared due. If Botrower fai's to pay such sums peros to the expiracion of such period. Lender may. wikhout further
notice of demand on Boerower. invol cany remedies permitted by paragraph 18 hercol.

NON.UNIFORM COVENANTS. Bocrower and Lemder fusther covenant aod agreeas folhores:

18. Acceierstion: Remedies. Excepl as provided is paragraph 17 hervol. spoa Borrower’s beeach of 2y covemast or agree-
mest of Borrower ia this Mortgage. incledisg the corenants to pa) when dur an) Jums sccured by this Morigage, Leades prios to
scceberation shall mail sotice to Borrawer 33 provided im paragraph 14 bereol specifying: (1) the breacd; (1) the sctica required fo
cuce sach breach: (3) 2 date. not bess than 30 days from the date the motice is mailed 10 Bocroner, by nlich such breach must be
cured: 20d (4) thal faidure to core such brvach oa or before the dale specilied in the notice may resuit s scceleration of the sams
secured By (his Mortgage, forexiovare By judicial proceeding and sale of the Property. The aotice shall ferthev ialorm Boe-

rower of (be right (o reiastate after acceieralion and the right to assert ia (be foceciosure proceeding the non-tUstence of a defanlt

or any oiher defense of Borrower to scxeicration and Toreciosure. If the beeach ks not cured on or befoce the date specifind in the

aotice. Leader 3t Lender s optioa may deciare sl of the sums secored by 1his Mortgage (o e immediately due and paysbie without
ferther demand and ma) foceciose this Morigage By judicial proceeding. Lender shall be eatided (0 collect in such procecdiag all 1
evpemses of foreciosure. inciuding. bal not limited to. rexsonable s110me) *s fers. and costs of documeniary evidence. abstracts
and tithe reports. all of which shall be additional sums secured by (his Mosigage.
9. Borroner’s Right to Reimtate. Noxwithstamling Lemder’s anveteration of the sums secured by this Morigage. Bosrower
shall have the right to have any peoveadings begun by Lender 10 enfotoe this Mocigage discoatinwed a2 any time poaog Lo coiry ofl 3
judgment enforcing this Moctgage if: (2) Bortower pays Lender atl sums which would be then due under this Moctgage, (he Noke
and notes sevuring Future Advanves, if any. had oo acveleration owvucred: (b) Bocrower curcs all breaches of any other covenants
o¢ agreements of Borrower coatained in this Mocigage: (¢) Bocrower pays a'l reasonabdle expenses imcuered by Lender in enloesing .
the conenants and agreements of Bocromer contained in this Mocigage and in enforving Lemier™s cemandics as peovided in para-
graph 18 hereof. including. but mxt Lumited o, reasonable attosney’s focs: and (d) Borrower takes sh activn a3 Lecnier may rea-
oMy reguire 1o assurc that the hien of this Mocigage. Lemder’s intcrest in the Propetty and Buoeroser™s obligation to pay ke
sums socured y this Morigage shall coatinue gnimpaired Upaoa saxch payment and cure by Bocroaer, this Moetgage amd the obNi-
gations waured heretny shall remain in full force and effect as if mo acceleratioo had occutrad.
10. Assigassent of Reats; Appoinimest of Reveiver. As additivnal security heccunder, Borromer herety asugnas to Lender ]
the rents of Ihe Progerty, provided that Bocroner shall, peoe to accekerativn under paragraph 18 hereol or abandonment of the
Property. have the right 1o collect and retain such rents a3 they Bevome duc 2md pasable.
Upon acceleration under paragraph 18 hereol or abandoament of the Property. 1 ender shall be entitled to have a revxivet ap-
pornted by 3 Court T enter upon. take possession of and manage the Propeety and 1o collext the zents of the Progenty, including
thame past Jue. All rents collected by the tevaner shall be applied first to pasment of the vants of mansgement of the Progerty and
collevtion of rents. inviuding, but mt kamited to, reveiser’s fees. pecmiums va recerser s docds, and reasonta™e aitor e s fees, and
hen to the wms sevured B this Mocigage. The ceveives shall b fable to avvount oaly for thowe remts atesliy revenned.
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