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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 250 day of ... November ... 19.83.
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trusi, or Deed ta Secure
Debt (the “Secunity Instrument') of the same date given by the undersigned (the “RBorrower™) to secure Borrower's
Adjustable Rate Note 10 FIRST.FEDERAL. SAVINGS AND TOAN. ASSOCIATION. OF  SOUTH. CABQLINA...........

.................................................................................. (the "Lendec™) of the same date (the “Note™) and covenng the

17 Briargate Place, Unit 5-D, Greenville, South Carolina. .29607. ...

........................................ ~
(Propeny Address)

The Note Contains Provisions Allowing for Changes in the Interest Rate. Increases in the Inferest
Rate )y Result in Higher Payments. Decreoses in the Interest Rate yay Result in Lower Payments.

ADDITIONAL COVENANTS. In addiuon to the covenants and agreements made in the Secunty Instrument,
Bosrower and Lender further covenant and agreeas follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest of 11.25 e, Secuion 4 of the Note provides for changes in the interest
rate and the monthly payments. as follows: . :

*(A) Change Dates j
Beginning in 1984 the rate of interest 1 will pay may charze on the first. day of the montbh of

June.,.. 1984, .....andonthatdayevery (Y 6th (] 12th ™J30th {] 60th [Check only one dosjmonth thereafter.
Each date on which the rate of interest covld change is called 2 *"Change Date.”
{B) The Index

Any changes in the rate of interest will be based on changes in the Index. The “Index” is the monthly average yicld
on United States Treasury sscuntics adjusited 10 a constant matunty of [{] 6 months [T11year 7 J3yenrs [)Syears
as made available by the Federal Reserve Board. or (] the “Coatract Interest Rate, Purchase of Previously Occupied
Homes. National Average for all Major Typesof Lenders” as made avasladle by the Federal Home Loan Bank Board.

The Margin between my rate of interest and the Index Rate will be _2.25 2.

If the Index is no longer available, the Note Holder @il choose 3 new index which is based upon comparable
information. The Note Holder will give me notice of this chotce.

The most recently avasiable Index figureas ofthedate G Eays before cach Change Date 1s called the “Current
Index.”

(O Calculazion of Chanzes )

Before exch Changze Date, the Note Hoides will determming any ¢R10ge in my rate of interest. The Note Holder will
calculate the amauat of 122 diffezence. ti aay, Tetween the Current Iadex and the Onzin

.21 Irdex. If the Curtent Index is
higher than the Oniginal Inden.tre Note Holder sl 28d the diifesence to the Inttal Rate of Interest. If the Curreat Index

is lower than the Onginal incen. the Noie Heider will subteast the difference from the Initai Rate of Interest. The Note
Holder will tken round the result of this addition or subtraction to the nearest one-cighth of one percentage point
(0.1255%). This rounded amount wili be the now rate of interest Fam requised to pay.

The first Index figure for this Note is8:910 o 1riscalied the "Orizinal Index™

The Note Holder will then determine the new smount of my moathly payment that would be suilicient to repay the r
cutstarding prncipal balazse 1a fuli o the maiunty date 2 my few rate of interest in substanually equal payments. The h
result of this calkculation w1l be the new amount of my monlhly payment.

(D) Paynents'

The payument change vill occur cvery three years and +ill be linited to a M52
increase of principal and interest at the end of the first three years. There will
no cefling after any subsequent three year period as to principal and interest fncreases.

Negapjve poor sation may occur bul at no tice =will the outstanding principal balance
QB Rofice Jh‘,""‘“, exceed 1252 of the origiral loan balance.
Tre Note Holder wilt mail oc deliver to me a notice of any changes 1n the amount of my moathly payment befoce the

eifective date of any change. The noiice will include 1nformation required by law to be given me and also the title and
telephone numbet cf agernon who uill answer any question | may haveregarding the notice.™

W -
B. CHARGES; LIENS :

Uniform Covenan: 4 of the Secunty Instrument s amended 10 1¢ad as foliowy:

4. Charges; Liens. Borroner shall pay all taxes. assessments, and other chazges. fines and imposnitioas atiabutabletothe
Propeny which may atlaina prionty over this Secunty Instrument, and lease

hold payments of ground sents, if any. in the
rmannes provided unders paragraph 2 herecf or. if rot paid in such manner, by Borrower making payment. when due,

dicectly to the payee thereof. Bortoaer shall promptly furnish to Lender all notices of amournts due under this paragraph,
2nd in t1he esent Borrower shall make payment directly, Borroaer shall prompl

y fumish to Lender teceipts evidenaing y
such payments. Borrower shall promptly discharge any Lien which bas proaty over this Security Instrument; provided,

that Bosrowes shall not be required to discharge any such lien so long as Bosrower: (a) shall agree in writing 1o the
payment of the obligation secured by such lica in a mannes 2:ceprable to Lender: () shallin good faith contest such fien l
by, o« deferd aganst enforcement of such Lien in. Tegal proceadings which in the opinion of Lender operate to prevent the

enforcement of the hien of forfesture of the Propenty o any part theseof: o¢ (¢) shall secure from the holdes of such lien an
agreernentina form sausfactory to Leadez subordinating such Lien to this Secunty Instrument.
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