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1 eader’s wailten agreement of applivable Law. Borrawer shall pay the amount of alb mortgage isurange premioms in theem
4

nnanner provided under paragraph 2 hereof.

<>
Any amounts disbussed by Lender pursuant to this paragraph 7. wath anterest thereon, shall become :uldllinna!”‘I

indebredness of Bocrower secured by this Morrgage. Unless Borroaer and Tender agree to other ternw of pavment. suchy..
amounts shall be payable upona notice from Lender to Borrower requesting payment thereof. and shall hear interest from th
date of disburscment at the rate payable from time to time on ou

permissible under applicable law. Nothing contained in this paragraph 7 shall require Tender to incur any expense of fakgy
any action hereunder. -2

8. laspection. Lender may make or cause to be made reasonable
that §.ender shall give Borrower notice priof ta any such inspection specifying reasonabls cause theeefor refated to Lender
interest in the Property.

9. Condemnation. The procecds of any award or claim for damages. direst or vonsequential, in connection with any

condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the procecds shall be applied to the sums woured by thic Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property. nnless Borrower and lender
otherwise agree in writing. there shall be applied to the sums securcd by this Mortgage such proportion of the procezds
as is equal to that proportion which the amount of the sums woured by this Mortgage immediately prior to the date of
taking Bears to the fair market value of the Property immediately prios to the date of taking. with the balance of the proceeds
paid 1o Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to [ ender within 30 days after the date swh notice is
mailed. Leader is authorized to collect and apply the proveeds. at Lender™s option. either to restoration or repair of the
Property or to the sums secured by this Morigage

Untess Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend

or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
wch instaliments. '

10. Borrower Not Released. Fatension of the time for paymient or medification of amertization of the sums secured
by this Mortgage granted by [ender to any succenwer in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower’s sucuessorns in interest 1 ender shall not be reguired o commence
proceedings against sich sicvessor of rehine to cuend fime for pasment o otherwie modify amertization of the sums
secured by thix Morgage by reason of any demand made by the original Borrower and Borroacr's sucoessors in interest.

11. Fotbearance by Lender Not 2 Walver. Any forbearance by 1ender in erercising any right or remedy hercunder. of
otherwise alforded by applicable law. shall not by a waiver of or peeclude the exercise of any such right or remedy.
“The procurement of imsurance of the pavawnt of taves or vther Lens or charges By Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebradres sevured by thic Mortgage.

12. Remedies Comulative. All remadies provided in this Mortgage are distinct amd cumulative to any otker right or
remedy under this Morigage of afforded by Taw of ¢quily. and may e enercised concurrently. independently of sikcesively.

13. Soccessors and Assiges Bound: Joint and Seseral Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights kereunder shall nure 0. the PRSIV uRcCesors and assigns of Lender and Borrower,
subjext to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shalt be joint and several.
The captions and headings of the paragraphs of this Mortgage are for conveaience valy and are not to be used to
interpret or define the provisions hereo!.

14. Notice. Except for any notive reyuired undee applicadle law 1o be given in ancther manner. (3? any notice to
Borrower provided for in this Moctgage shall he qisen by mualing «iNB notive by certified mail addressed to Borrower at
the Property Address of at such other addrew as Borrower mas Jdosignate by notive to Lender as provided herein., and
() any notive 10 Leader shall be given by certificd mad. retum feveipt requested. to Lender’s address stated herein o to
sixch other address as Lender may designate by notive to Borroaer as prosidad Rerein. Any notive provided for in this
Mostgage shall B deemed o have been pven o Bacroacr of 1 crder when given in the manner Jesignated herein.

15. Uniform Moctgage: Governing Law: Severadiity. This form of morrgage combines uniform covenants foe natioeal
use and noa-uniform covenants aith timitad saraioas by junsbction constitile 2 uniform secunty insfrument coveriog
real property.  This Moctgage shall be gosernnd by the Taw of the jurisdiction in which the Property is hovated. In the
event that any peovision of clause of this Mongage or the Note contiivts with applicable law, such contixt shall rot affexct
other provisivas of this Morizage of the Note which <an he gnen etfect without the contlicting provision. and to this
end the peosivivas of the Mogage aad the Note are declrzed e he soverable

16. Borruwer’s Copy. Bocroaer shall by furnihand conformad copy of the Note and of this Mortgage at the ume
of erexution of after revocdativg hereof.

17. Teamler of the Properts: Assumption. 11 ali or a0y part of the Property or an interest theeein is wold or transferred
by Borroaer without Lendkr's pave written conwnt. excluding 130 the creativn of a Ikn o¢ encumbrame subondinate to
thee Moctgage. D) the creation of 2 purihase meacy svurity interest for houehold applianves. () a teansfer by Jevise,
desoent or by operatioa of law upoa the Jeath of a ot tenant o tdy the grant of any kasehold intenest of three years of kess
md containing an optivo to purchase. Lender may. at ender’s vption. devlaze all the sums secured by this Mortgage to de
immadiately due and payable. [ ender shatl have wanved unh vptiva o acvelerate il praoe to the sake or transfer. Leonder
and 1he perwa o ahom the Properny is to be sobd oe ransfcrred reach agreement in writing that the credit of such person
is satisfactony to Lemder and that the interest payable oa the sums sovured by thic Moctgage shall be at such rate as Lender
shall request. I Lender Ras waived the opaon to avcelerate peosidad in this paragraph 17, and if Borrower's wxessor in
interest has cxevuted 3 WRLEN ASUMPLON ILEECEM L cwepied in ariting by Lender. Lender shall refease Bocrower from all
obl:gatioas uader thix Mortgage amd the Note.

If Lender exercives such vptivn to accelesate. Lender shall mailt Bocroace axtice of avveleration in accordance with
paragraph 14 hercof  Such ratwe shall provide o perant of mat fess than 30 days from the date (he notice s mailed within
ahich Botrower may pay the sums deviared e 1 Bocroaer farl to pay such wems poce o the evpiration of uxh period.
Lender may. without fusther potnoe of demzwd oo Borrower. imohe any remadaes pernuetied by paragraph 1§ hereod.

Non-Ustronst Covenasts. Borrvaer anad Leader fusther cos¢enant and agree as follows:

18. Acceleration: Remedics. Fucept au peorided in porugraph 17 hescof. upoan Botrower™s berach of any covenaml
os agreement of Borrowes im this Mortgaye. including the covenaaly (o pay whem due 28y sames secured by this Modigage,
Lender peios to accekeation shall mail motice to Botrower 2 prosided in paragraph 14 bercof speciying: (1) the bueaxh:
12) the :xtiva requined 10 cure such breach: (M a date. wol bess than 30 Says from the date the nolice b mailed to Borrower,
by whixh sach breach mwnt be coreds and t4) that f2ilure 1o <ure such beeach on o before the date specified in 1he molice
wmay nevelt in accekeration of 1he samn secared by this Mostgage. forechonure by judicial peuceeding and salle of the Propert).
‘Ehe potice sholl furtber infocm Bottoner of the right to reimiate after acceheration and The right o axsert in the fToreziosure
proceediog ihe noa-evirlcnce of 2 default o 20y other defense of Borrower to wceleration and forechosure. If the beecagh
i not vured va or before the date spevified in the potixe. tender at Lender's optiva may dechire all of the yums secured by
this Mortgage to de imoedutely dwe and parable without further demand and may forechuse this Mortgage by judicial
procecding. 1 eades Dol be catitled o colbect in vk proceeding all expennes of forechnare, imluding. bat not limited to.
cernnabic attornes’s fees, and <omts of documentary evidence. abstracts and tithe reports. adl of which shadl be addition sums
sexured by (hin Morizage.

19. Bosrower’s Right to Remiate. Negwithsrandoad Londer’s ascvneatioe ol tha o waoured by this Moctgage.
Koesoracr shali Base the foghi to B ane any paonand s g oo by Deader me antvs e 1n
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ttanding prungipal under the Note unless payment oﬁ
interest at such rate would be contrary to applicable Law. in which event such amounts shall bear interest a1 the highest rat
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cntries upon and inspections of the Property, ptovidgg
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