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9. Condemnation. The proveads of any anard or claim for Jamages, Jdirevt of conseguential, in vonnection with any con-
demnation or other taking of the Property, or part thereof, or for conmveyance in liey of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Property, the proveeds shall be applicd to the sums secured by this Mortgage, with the ex-
cess, if any, paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender otherwise ageee in
writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Morigage immediately prior to the date of 1aking bears to the fair marhet value of
the Propenty immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, aftes notice by Lender to Borrower that the condemnor offers to make an
award of setile a <laim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is matled,
Lender is authosized to collect and apply the procecds, at Lender’s option, cither to restosation or repair of the Property or 1o the
sums secured by this Mortgage.

Unless Lendes and Borrower otherwise agree in writing, any such application of proveeds to principal shall not extend of
postpone the due date of the monthly installments seferred to in paragraphs 1 and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Reteased. Exiension of the time for payment o¢ modification of amortization of the sums sevuted by this
Morigage granted by Lender to any sucvessor inintesest of Borrower shall not operate to release, in any manner, the liabdity of the
origina) Borrower and Borrower’s successors in interest. Lender shall not be required 1o commence proveedings against such su-
cessor of refuse to extend time for payment of otherwise modify amodiization of the sums sevured by this Mortgage by teason of
any demand made by the ofiginal Borrower and Borrower®s successors ininterest.

11. Forbearance by Lender Not 8 Walver. Any forbearance by l.ender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of of preclude the excecise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other licns or charges by Lender shall not be a waiver of Lender’s right to acuelerate
the maturity of the indebledness sevured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other right or remedy
under this Morigage or alforded by law o equity, and may be exercised concurrently, imkpemkmly. of successively.

13. Swccessors and Assigas Bound; Joiat and Severs) Liability; Csplioas. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the FESpevtive sULiessols and assigns of Lender and Borrower, subject 1o the
peovisioas of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of (his Mocigage are for converienve only and are not to be used to interpeet o Jefine the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (2) any notice to Botrower
provided for in this Moctgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress o at such other address as Borrower may designate by notive to Lender as provided hercin, and (b) any notice to Lender shall
be given by certified mail, return reveipt fequesied, to Lenders address stated herein of 1o such other address as Lender may
designate by notice to Borrouer as provided herain. Any notice provided for in this Mortgage shall be deemed to hase been given
1o Boerower of Lender nhen given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severadility. This form of morigage combines uniform curenants for national use
and non-unifosm cosenants with imited variations by jurisdiction 1o constitute a2 uniform security instrument covering real prop-
erty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. Sn the event that any provi-
sion o clause of this Morigage or the Note coaflicts with applicable law, such conflict shall not affect other provisions of this
Mosigage o¢ the Note which can be given effect without the conflicting provision, and (o this end the provisioas of the Mocigage
and the Note are dexlared 1o be severable.

16. Bosrower s Copy. Bocrower shall be furnished a coafoemed copy of the Note and of this Moctgage at the time of cxecu-
tion or after revordation hereof.

17. Trnssfer of ibe Property: Assamplion. If 2ll o any part of the Propesty of an intesest therein is 30id or transferred by
Bosrowes nithout Lender’s prioe written consent, ¢vcluding (a) the creation of a lien of encumbdrance suboedinate to this Moct-
gage. (b thecreation of a purchase money sexurity interest for household appliances. (<) a iansler by devise, dewent, of by opera-
tion of law upon the death of a joint tenant vr (d) the grant of any lcaschold infcrest of three years of Less mx cuntaining an option
1o purchase. Lender may. at Lender’s optivoa, deslare all the sums secured by this Mosigage to be immadiately due amd payable.
Lender shall have waived such option 10 avelerate if. peior to the sale or transfler. Lender and the person 1o mhom the Progerty is
1o be sold of wansferred reach agreement in writing that the cradit of swh periwn it satisfactory to Lender and that the interess
payable on the sums secured by this Mosigage shall be a such rate as Lender shall request. If Lender has waived the ogtion 1o -
celerate peovided in this paragraph 17, and if Borromer’s stxessor in interest has evecuted 2 writien aswumption agroement -
cepted inwriting by Lender, Lernder shall relcase Borroacy from all odligations under this Mocigage and the Note.

I Lender cxercises such option to acvvelerate, Lender shall mail Bucroner notixe of avvelerativa in avvordane with pasagraph
13 hereod. Stch notive shall peoside a pesiod of not less than 30 days (rom the date the e is mailed within which Bosroser may
pay the sums dexlased due. If Borrower fails to pay such sums peioe 10 the expiraton of such period, Lender may. wihout fusther
notice of Semand on Boerower, innole any remedies permitted by paragraph 18 heteol.

NON-UNIFORM COVENANTS. Botrower and Lender further coneaant and agree 3s follows:

1$. Acceleration: Remedies. Fucepl s provided (a paragraph 17 bereol, spoa Borrower's bresch of say cos enant or agree-
meat of Borrower ia 1his Mortgage. incinding the covenants to pa) when dur 3a) sums secored by this Mosigage. Lender prior to
scceleration shall mail sotice to Borroner 8 provided ia paragraph 14 hereot specifying: (1) the breach; (1) 1he action required to
core soch breach: (3) 8 date, not Jess (han 39 days from the date the aotice bs maited 1o Borrowes, by which such beach must de
cured; and (4) 1hat fallure 1o cure such Dreach on of before the date specified im the notice ma)y resal in accelerstion of the sams
secured by this Moeigsge. foreclosare by judicial procecding and sale of the Progesty. The notice shall fTurther inform Bov-
rower of the right to reimstate alter acceleration and Ihe right (0 assert ia the foreciosure proceeding (be noa-¢nisience of » defanlt
or an) niber defense of Borrawer to acceleration and foreciosure. If the beeach ks not cered om oc belore the date specified in the
sotice, ender at Lender’s option may declare all of the sums sexured by this Mocigage 1o be immediately doe snd payable without
furibes demand and may (oreclose ihiv Morigage by judicial proceeding. Lender shall be eatitled to collect in such peocecding afl
r\peases of foreciosare, including. but not limited o, reasonable sitorney s fees. and costs of documeniary evidence, absiracts
aad tile reporty. 3l of which shail be additional sums secuced By this Morigege.

19. Bosrower's Right to Reimstate. Notwithsanding Lender's acveleration of the sums sevured by 1his Morigage. Bosrower
shall have the right 10 have any proveedings begun by Lender to enforce this Morgage discontinuad at any time peios to endry of 2
judgment enfoeing this Mocigage if: (3) Borrower pays Lender all sums whivh would be then due under this Mostgage, the Note
and notes sevuring Future Advances, if any, had oo aderation oxvurred: (b) Borrower cures ail breaches of any other covenants
or agreements of Bocrower contained in this Morigage: (<) Borrower pays all reasonable expentes incurred by Lender in enfoccing
the covenants amd agreements of Borrower coatained in this Mosigage amd in enfocong Lender™s remadies as provided in pasa-
graph 18 hereof, including, but not himited to., reasonable attorney’s fees: and () Bocroner takes such activa s Lender may r¢a-
swnably raguite to assure that the len of this Morigage. Lender's ineerest in the Progerty and Borroacr’s odligation (o pay the

sums sevurad by this Mortgage shalt continue unampaired. Upon suxch payment and vute by Botromer, this Muottgage amd the obia-

gaticns sexusad heredy shatl remain in full force and effect a3 if mo acceleration had ovvurred.

20. Assigament of Reuts: Appointment of Receiver. As additional security hereunder, Bocrower heredy asugns to Lenudes
ihe rents of 1he Property. prosided that Bocrower shall, prios to aovekration undes paragraph 18 hereof o abandoament of the
Progesty, have the right to cotlect and retain such rents as they bevome Jue and payadle.

Upon acveleration under paragraph 18 hereof or abandonment of the Propetiy. Lender shall B¢ enutlad to have a reveners ap-
pxnted by 2 court Lo enter upea. LILE posiession of and manage the Property amd to collext 1he cents of the Progerty, inxluading
those past due. Al rents collected by the recciver shatl be appised fir s to payment of the cunts of management of the Progetty and
collevtion of rents, including. but oot hmited to, receiser’s fees, peermums on revener’s boady. and tearonable attoeney s fees, amd
then (o the sums sevurad by this Mocigage. The receines shall be lrable to avwvunt vals for those reats sotuathy revened
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