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i< option may not be exercised by the party ot the third part when the I
inctigibility fer insurance under the Natronal Housing Act as (doe to the

failure ol the party of the third part to remit the mortaave fnsurange
premiwa to the Depavtment of Housinyg and Urban bevelopment,

9. The Mortgagor further agrees that should this mortgage and the note secured heteby not be eligible for in-
surance under the National Housing Act within 60 days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authonized agent of the Secretary of Housing and Urban
Development dated subsequent to the 60 daystime (tom the date of this mottgage, declining to insure said
note and this mortgage, being deemed conclusive ptoof of such ineligibility) the Morngagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

It is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default un-
der this mortgage of in the note secured hereby. It is the lrue meaning of this instrument that if the Mortgagor shall
fully pesform all the terms, conditions, and covenants of this mortgage, and of the note secured hecedy, that then
this mostgage shall be utterly null and void; otherwise to remain in full force and virtue. If thee is a default in
any of the terms, conditions, or covenants of this mortgage, or of the note secured hereby, then, at the option of
the Mortgagee, all sums then owing by the Moctgagor to the Mortgagee shall become immediately due and payable
and this mortgage may be foreclosed. The Mortgagor waives the benefit of any appraisement laws of the State of
South Carolina. Should any legal proceedings be instituted for the foreclosure of this moetgege, osr should the
Mortgagee become a pasty to any suil involvingthis morntgage or the title to the ptemisesdescribed hecein, or should
the debt secured hereby or any patt thereof be placed in the hands of an attorney at law fot collection by suit or
otherwise, all costs and expenses (including continuation of abstract) incurred by the Mortgagee, and @ teasonable
attoiney’s fee, shall thereupon become due and payable immediately ot on demand, ot the oplion of the Motigagee,
as a part of the debt secuced heredby, and may be tecovered and collected hereundet.

The covenants herein contained shall bind, and the benefits and adva
heits, executors, administrators, successors, and assigns of the parties he
ber shall include the plural, the plural the singular, and the use of any

WITNESS MY hand(s) and seal(s) this 25rd
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g/ the respective
enever uged Ahe singular num-

Signed, sealed, and delivered in presence of: SEAL) S I

WITLTAM R,

T SEALT

T SEAL

U SEAL ]

STATE OF SOUTH CAROLINA
COUNTY OF  PICKENS s

Persoaally appeated before me Rachel R. hatson
aad made oath that he saw the within-named William R. Summey

sign. seal, and as his act and deed delivers the within deed. and that deponent,

with Daniel E. Hunt \/} mln? the ,j?;;v;ioa thereol.
(N dl’l‘-ﬂ -. !

Rachel R. Watson TR SR

Swom 10 and subscrited before me this 2ipg . daz*/p( ‘0\;01&58]‘ . 1983
x.f .

BT

. My Comm. Lxpires 5-18<86,  Vevun Pablic for South Caroline
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STATE OF SOUTH CAROLINA . NO ~-- RENEN . _ MORTGAGOR 1 \GLE.
COUNTY OF } ss: REXUNCIATION OF INER R IS SI

I.
foe South Catolina, do hetedy certify uato all whom it may conceen that Mrs
. the wife of the withia-namned

. did this day appeas befoce me. and, upon being privately aad
separately exsmined by me, did declate that she does {reely. voluntarily. aad withoul any coampulsion. dread, oc

fear of any person ot persons, whomsoever. renounce. selease. and {ocever creliaquish unto the within-camed

. a Notary Public in acd

» HS SBCCCSSOrS
and assigns. all hes intecest and estate, and also all her nght. title, and claiz of domer of, 1n. o¢ to all aad sia-
gular the premises within meationed and released.
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Given under my hand and seal. this day ol

Voturs Pablic fer Soath Carvling l
Received and properly indesed in

and recoeded in Book this day of
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Page . County. South Carolina
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